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ANALYSIS OF THE HEALTH INFORMATION TECHNOLOGY PLANNING LOAN FUND 
FOR THE 2007-09 AND 2009-11 BIENNIUMS 

 
 2007-09 Biennium 

Actual 
2009-11 Biennium 

Estimated 
Beginning balance $0 $0 
Add revenues  

Transfer from Bank of North Dakota current earnings and accumulated undivided profits $0 $5,000,0001  
Total revenues 0 5,000,000 
Total available $0 $5,000,000 
Less expenditures and transfers  

Loans to health care entities $0 $5,000,0002  
Total expenditures and transfers 0 5,000,000 
Ending balance  $0 $0 
1Section 9 of 2009 Senate Bill No. 2332 provides that if the actual general fund revenues for the period July 1, 2009, through September 30, 2009, exceed 
estimated general fund revenues for that period by at least $22.5 million, as determined by the Office of Management and Budget, based on the legislative 
estimates made at the close of the 2009 legislative session and upon certification by the Health Information Technology Office director to the director of the Office 
of Management and Budget of a demonstrated need for health information technology planning loans, the Industrial Commission is to transfer up to $5 million 
from the current earnings and the accumulated undivided profits of the Bank of North Dakota to the health information technology planning loan fund.  The Health 
Information Technology Office director is to request fund transfers from the Bank only as necessary to comply with federal requirements and to meet cashflow 
needs of the funds.  The conditions have been met and the Health Information Technology Office director requested the $5 million be transferred into the fund. 

2The Health Information Technology Advisory Committee has approved the following loan applications: 

St. Andrew's Health Center (Bottineau) $361,149
Cooperstown Medical Center 358,176
Wishek Hospital 361,149
Towner County Medical Center (Cando) 694,911
Presentation Medical Center (Rolla) 300,701
West River Health Services (Hettinger) 722,350
Ashley Medical Center 586,880
Tioga Medical Center 501,203
St. Luke's Community Hospital and Clinics (Crosby) 541,776
Midgarden Family Clinic (Park River) 101,590
7-Day Clinic Walk-in Express Care (Fargo) 50,000
Linton Hospital 420,115
Total $5,000,000
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FUND HISTORY 
North Dakota Century Code Section 6-09-43 (2009 Senate Bill No. 2332) establishes a health information technology planning loan fund at the Bank of North 
Dakota for providing low-interest loans to health care entities to assist those entities in improving health information technology infrastructure.  This fund is a 
revolving loan fund.  All money transferred into the fund, interest upon money in the fund, and collections of interest and principal on loans made from the fund are 
appropriated for disbursement.  Annually, the Bank may deduct a service fee for administering the revolving loan fund. 

An application for a loan must be made to the Health Information Technology Office.  The Health Information Technology Office director, in collaboration with the 
Health Information Technology Advisory Committee, may approve the application of a qualified applicant that meets the criteria established by the Health 
Information Technology Office director.  The Health Information Technology Office is to forward approved applications to the Bank.  Upon approval of the 
application by the Bank, the Bank is to make the loan from the revolving loan fund. 

 


