
17.9128.22000 Prepared by the Legislative Council staff 
 

2015-17 BIENNIUM REVENUE - MONTHLY SUMMARY 
 

North Dakota Legislative Council  August 2017 

This memorandum provides a summary of general fund revenue; oil production, oil prices, and rig counts; and 
oil tax revenue collections and allocations.  

 
GENERAL FUND REVENUE 

General Fund Revenue Collections 
The schedule below provides a comparison of actual general fund revenue collections to the March 2017 

legislative forecast for the month of June 2017 and for the biennium-to-date. 
 June 2017 Biennium-to-Date 
  Revised 

Forecast1 
  Revised 

Forecast1 
Variance 

Category Actual Variance Actual Amount Percentage 
Ongoing Revenue               
Sales and use taxes $68,296,478  $48,581,420  $19,715,058  $1,717,867,835  $1,689,030,575  $28,837,260  1.7%  
Motor vehicle excise tax 11,231,483  8,201,842  3,029,641  221,784,455  213,712,785  8,071,670  3.8%  
Individual income tax 13,572,525  15,497,222  (1,924,697) 666,659,667  687,556,750  (20,897,083) (3.0%) 
Corporate income tax 19,239,647  12,985,463  6,254,184  166,806,391  159,867,799  6,938,592  4.3%  
Insurance premium tax 1,721,286  2,089,594  (368,308) 110,725,700  108,352,656  2,373,044  2.2%  
Financial institutions tax 802  0  802  1,309,357  1,299,254  10,103  0.8%  
Oil gross production tax 0  0  0  127,164,783  127,164,783  0  0.0%  
Oil extraction tax 0  0  0  172,835,217  172,835,217  0  0.0%  
Gaming tax 95,729  63,370  32,359  6,722,715  6,757,233  (34,518) (0.5%) 
Cigarette and tobacco tax 2,526,647  2,563,452  (36,805) 56,398,692  57,082,715  (684,023) (1.2%) 
Wholesale liquor tax 838,714  955,606  (116,892) 17,897,487  18,195,988  (298,501) (1.6%) 
Coal conversion tax 3,836,508  3,185,361  651,147  43,669,236  42,725,976  943,260  2.2%  
Mineral leasing fees 2,530,610  801,905  1,728,705  29,039,292  26,367,217  2,672,075  10.1%  
Departmental collections 4,091,909  3,127,134  964,775  83,175,546  81,331,217  1,844,329  2.3%  
Interest income 1,172,751  1,499,872  (327,121) 15,547,723  16,517,493  (969,770) (5.9%) 
Total ongoing revenue $129,155,089  $99,552,241  $29,602,848  $3,437,604,096  $3,408,797,658  $28,806,438  0.8%  
Transfers        
Lottery $6,200,000  $7,630,000  ($1,430,000) $15,780,000  $17,210,000  ($1,430,000) (8.3%) 
State Mill profits 4,616,602  4,750,000  (133,398) 9,051,496  9,184,894  (133,398) (1.5%) 
Tax relief fund 0  0  N/A  657,000,000  657,000,000  0  0.0%  
Budget stabilization fund 0  0  N/A  572,485,454  572,485,454  0  0.0%  
Bank profits 0 0 N/A 100,000,000 100,000,000 0 0.0% 
Strategic investment and 

improvements fund 
0 0 N/A 155,000,000 155,000,000 0 0.0% 

Other transfers 241  0  241  2,284,367  2,109,706  174,661  8.3%  
Total transfers $10,816,843  $12,380,000  ($1,563,157) $1,511,601,317  $1,512,990,054  ($1,388,737) (0.1%) 
Total revenue $139,971,932  $111,932,241  $28,039,691  $4,949,205,413  $4,921,787,712  $27,417,701  0.6%  
1The amounts shown for the forecast reflect estimates based on the March 2017 legislative forecast. The amounts shown for the gross 
production tax and the oil extraction tax forecast have been adjusted to reflect the actual allocations, because the allocations are limited to 
$300 million per biennium. 

 
Ongoing General Fund Revenue 

The schedule and chart below provide a comparison of actual ongoing general fund revenue collections to the 
original May 2015 legislative forecast, the February 2016 revised forecast, the July 2016 revised forecast, and the 
March 2017 legislative forecast. 

  Original Forecast March 2017 Legislative Forecast 
  Actual Amount Variance Amount Variance Percentage 

July 2015 $188,734,824  $183,033,628  $5,701,196  $188,734,824  $0  0.0%  
August 2015 189,384,797  236,832,276  (47,447,479) 189,384,797  0  0.0%  
September 2015 157,073,450  178,391,640  (21,318,190) 157,073,450  0  0.0%  
October 2015 183,024,353  231,971,867  (48,947,514) 183,024,353  0  0.0%  
November 2015 176,252,034  216,577,498  (40,325,464) 176,252,034  0  0.0%  
December 2015 132,744,702  195,939,463  (63,194,761) 132,744,702  0  0.0%  
January 2016 160,052,256  225,566,423  (65,514,167) 160,052,256  0  0.0%  
February 2016 140,320,653  185,977,626  (45,656,973) 140,320,653  0  0.0%  
March 2016 98,779,370  146,555,768  (47,776,398) 98,779,370  0  0.0%  
April 2016 213,936,376  288,703,915  (74,767,539) 213,936,376  0  0.0%  
May 2016 103,964,968  175,987,915  (72,022,947) 103,964,968  0  0.0%  
June 2016 126,348,570  185,076,453  (58,727,883) 126,348,570  0  0.0%  
July 2016 110,414,124  185,851,999  (75,437,875) 110,414,124  0  0.0%  
August 2016 139,331,118  197,633,356  (58,302,238) 139,331,118  0  0.0%  
September 2016 106,853,339  154,055,077  (47,201,738) 106,853,339  0  0.0%  
October 2016 143,217,174  219,320,841  (76,103,667) 143,217,174  0  0.0%  
November 2016 98,990,254  180,986,289  (81,996,035) 98,990,254  0  0.0%  
December 2016 108,615,075  191,430,633  (82,815,558) 108,615,075  0  0.0%  
January 2017 193,411,945  269,053,945  (75,642,000) 193,411,945  0  0.0%  
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OIL TAX REVENUE ALLOCATIONS 
Oil Production, Oil Prices, and Rig Counts 

The schedule below provides a comparison of actual to forecasted amounts for oil production, oil prices, and rig 
counts for April 2017 and for the biennium-to-date. Oil tax revenue allocations relate to oil price and production from 
2 months prior. As a result, oil price and production are reported from June 2015 to May 2017. 

 
April 
2017 

Biennium-to-
Date Average 

Average daily production of oil in barrels     
Actual 1,050,476  1,079,923  
Revised forecast1 930,000  1,066,458  
Average daily oil price   
Actual - Flint Hills Resources (FHR) $39.86  $34.22  
Actual - West Texas Intermediate (WTI) $51.12  $45.75  
Actual - Average of FHR and WTI $45.49  $39.99  
Revised forecast1 $47.00  $40.07  
Average daily rig counts   
Actual 50  47  
Revised forecast (Unofficial - Reflects drilling rigs increasing from 38 to 40 per month 
for the remainder of the biennium) 

40  47  

1The amounts shown for the forecast reflect estimates based on the March 2017 legislative forecast for oil prices, oil production, 
and oil tax revenue. 

 
Oil Production and Prices 

The chart below provides information on oil production and oil prices for the biennium-to-date. Oil tax revenue 
allocations relate to oil price and production from 2 months prior. As a result, oil price and production are reported 
from June 2015 to May 2017. The amounts shown for the actual oil price reflect the average of the FHR price 
and the WTI price. 
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February 2017 124,197,334  223,141,436  (98,944,102) 124,197,334  0  0.0%  
March 2017 118,082,631  178,544,047  (60,461,416) 117,431,938  650,693  0.6%  
April 2017 158,103,427  317,725,109  (159,621,682) 145,898,534  12,204,893  8.4%  
May 2017 136,616,233  197,886,483  (61,270,250) 150,268,229  (13,651,996) (9.1%) 
June 2017 129,155,089  184,199,009  (55,043,920) 99,552,241  29,602,848  29.7%  
Biennium-to-date $3,437,604,096  $4,950,442,696  ($1,512,838,600) $3,408,797,658  $28,806,438  0.8%  
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Oil Tax Revenue Collections 
The chart and schedule below provide a comparison of actual to forecasted oil tax revenue collections for the 

biennium-to-date. 

 
 

  Original Forecast March 2017 Legislative Forecast 
  Actual Amount Variance Amount Variance Percentage 

August 2015 $189,128,527  $80,330,580  $108,797,947  $189,128,527  $0  0.0%  
September 2015 166,733,048  85,500,294  81,232,754  166,733,048  0  0.0%  
October 2015 129,281,384  87,557,206  41,724,178  129,281,384  0  0.0%  
November 2015 130,038,372  86,283,120  43,755,252  130,038,372  0  0.0%  
December 2015 146,746,620  90,583,240  56,163,380  146,746,620  0  0.0%  
January 2016 139,202,168  89,039,280  50,162,888  139,202,168  0  0.0%  
February 2016 114,171,236  174,991,652  (60,820,416) 114,171,236  0  0.0%  
March 2016 82,627,992  155,757,888  (73,129,896) 82,627,992  0  0.0%  
April 2016 72,580,606  141,985,536  (69,404,930) 72,580,606  0  0.0%  
May 2016 99,139,519  158,442,240  (59,302,721) 99,139,519  0  0.0%  
June 2016 101,344,321  154,503,360  (53,159,039) 101,344,321  0  0.0%  
July 2016 115,548,295  160,799,232  (45,250,937) 115,548,295  0  0.0%  
August 2016 127,238,464  156,625,920  (29,387,456) 127,238,464  0  0.0%  
September 2016 115,176,649  163,319,904  (48,143,255) 115,176,649  0  0.0%  
October 2016 107,590,480  163,810,944  (56,220,464) 107,590,480  0  0.0%  
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November 2016 105,311,683  159,698,880  (54,387,197) 105,311,683  0  0.0%  
December 2016 130,748,734  166,167,936  (35,419,202) 130,748,734  0  0.0%  
January 2017 111,174,391  161,631,360  (50,456,969) 111,174,391  0  0.0%  
February 2017 118,381,819  167,248,224  (48,866,405) 118,381,819  0  0.0%  
March 2017 124,632,787  168,557,664  (43,924,877) 124,632,788  (1) 0.0%  
April 2017 133,634,841  152,866,560  (19,231,719) 116,205,272  17,429,569  15.0%  
May 2017 122,781,806  170,063,520  (47,281,714) 130,927,349  (8,145,543) (6.2%) 
June 2017 135,636,450  165,908,160  (30,271,710) 127,196,100  8,440,350  6.6%  
Biennium-to-date $2,818,850,192  $3,261,672,700  ($442,822,508) $2,801,125,817  $17,724,375  0.6%  

 
Oil Tax Revenue Allocations 

The schedule below provides a comparison of actual to forecasted oil tax revenue allocations for the period 
August 2015 through June 2017. Oil tax revenue allocations relate to oil price and production from 2 months prior. 
As a result, oil tax revenue allocations are reported from August 2015 to July 2017, and oil price and production are 
reported from June 2015 to May 2017. The amounts shown for the 2015-17 biennium forecast reflect the 
March 2017 legislative forecast. 

  2015-17 Biennium-to-Date Variance 
  Actual Forecast Amount Percentage 
Legacy fund $780,476,890  $777,419,212  $3,057,678  0.4%  
Three Affiliated Tribes 217,260,026  209,727,905  7,532,121  3.6%  
Oil and gas research fund 10,000,000  10,000,000  0  0.0%  
Oil and gas impact grant fund 73,755,967  71,500,963  2,255,004  3.2%  
Political subdivisions 527,196,482  521,545,852  5,650,630  1.1%  
Abandoned well reclamation fund 9,860,905  9,758,405  102,500  1.1%  
North Dakota outdoor heritage fund 19,071,598  18,866,596  205,002  1.1%  
Foundation aid stabilization fund 115,163,050  116,178,290  (1,015,240) (0.9%) 
Common schools trust fund 115,163,050  116,178,290  (1,015,240) (0.9%) 
Resources trust fund 230,326,099  232,356,578  (2,030,479) (0.9%) 
General fund 300,000,000  300,000,000  0  0.0%  
Tax relief fund 300,000,000  300,000,000  0  0.0%  
Strategic investment and improvements fund 111,965,792  108,528,608  3,437,184  3.2%  
Political subdivision allocation fund 5,127,969  3,655,118  1,472,851  40.3%  
State disaster relief fund 3,482,364  5,410,000  (1,927,636) (35.6%) 
Total oil and gas tax revenue allocations $2,818,850,192  $2,801,125,817  $17,724,375  0.6%  
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