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2015-17 BIENNIUM REVENUE - MONTHLY SUMMARY 
 

North Dakota Legislative Council  April 2016 

This memorandum provides a summary of general fund revenue; oil production, oil prices, and rig counts; and 
oil tax revenue collections and allocations. The first section compares actual and forecasted general fund 
revenue. The second section compares actual and forecasted oil production, oil prices, rig counts, and oil tax 
revenue allocations. 

 
GENERAL FUND REVENUE 

General Fund Revenue Collections 
The schedule below provides a comparison of actual to the February 2016 revised forecast of general fund 

revenue collections for the month of March 2016 and for the biennium-to-date. 
 March 2016 Biennium-to-Date 

 
 Revised 

Forecast1 
 

 
Revised 

Forecast1 
Variance 

Category Actual Variance Actual Amount Percentage 
Ongoing Revenue               
Sales and use taxes $52,041,771  $65,059,000  ($13,017,229) $733,231,336  $782,666,000  ($49,434,664) (6.3%) 
Motor vehicle excise tax 8,611,318  9,705,000  (1,093,682) 82,610,453  85,194,000  (2,583,547) (3.0%) 
Individual income tax 12,657,890  7,527,000  5,130,890  227,746,545  204,677,000  23,069,545  11.3%  
Corporate income tax 12,034,627  12,573,000  (538,373) 50,267,956  49,430,000  837,956  1.7%  
Insurance premium tax 5,533,457  6,226,480  (693,023) 41,703,266  33,828,302  7,874,964  23.3%  
Financial institutions tax 71,912  0  71,912  325,275  244,614  80,661  33.0%  
Gross production tax 0  0  0  83,379,177  83,379,177  0  0.0%  
Oil extraction tax 0  0  0  116,620,823  116,620,823  0  0.0%  
Gaming tax 29,907  26,910  2,997  2,487,515  2,439,487  48,028  2.0%  
Cigarette and tobacco tax 2,105,785  2,040,000  65,785  22,081,900  22,706,051  (624,151) (2.7%) 
Wholesale liquor tax 653,336  656,000  (2,664) 6,778,162  6,803,136  (24,974) (0.4%) 
Coal conversion tax 1,847,811  1,747,000  100,811  15,251,863  14,814,796  437,067  3.0%  
Mineral leasing fees 743,093  819,488  (76,395) 11,448,683  10,800,901  647,782  6.0%  
Departmental collections 2,208,160  6,006,200  (3,798,040) 30,472,820  31,090,638  (617,818) (2.0%) 
Interest income 240,303  213,690  26,613  1,960,665  1,983,280  (22,615) (1.1%) 

Total ongoing revenue $98,779,370  $112,599,768  ($13,820,398) $1,426,366,439  $1,446,678,205  ($20,311,766) (1.4%) 
Transfers               
Lottery $0  $0  $0  $0  $0  $0  N/A  
State Mill profits - 
Transfer 

0  0  0  0  0  0  N/A  

Major special funds - 
Transfer 

0  0  0  657,000,000  657,000,000  0  0.0%  

Other transfers 0  0  0  836,557  826,640  9,917  1.2%  

Total transfers $0  $0  $0  $657,836,557  $657,826,640  $9,917  0.0%  

Total revenue $98,779,370  $112,599,768  ($13,820,398) $2,084,202,996  $2,104,504,845  ($20,301,849) (1.0%) 
1The amounts shown for the forecast reflect estimates prepared by the Office of Management and Budget based on the February 2016 revised 
revenue forecast for general fund revenue. The amounts shown for the gross production tax and the oil extraction tax forecast have been 
revised to reflect the actual allocations, because the allocations are limited to $300 million per biennium. 

 
Ongoing General Fund Revenue 

The chart and schedule below provide a comparison of actual to the original May 2015 legislative forecast and 
to the March 2016 revised forecast for ongoing general fund revenue collections for the biennium-to-date. 
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  Original Forecast February 2016 Revised Forecast 
  Actual Amount Variance Amount Variance Percentage 

July 2015 $188,734,824  $183,033,628  $5,701,196  $188,734,824  $0  0.0%  
August 2015 189,384,797  236,832,276  (47,447,479) 189,384,797  0  0.0%  
September 2015 157,073,450  178,391,640  (21,318,190) 157,073,450  0  0.0%  
October 2015 183,024,353  231,971,867  (48,947,514) 183,024,353  0  0.0%  
November 2015 176,252,034  216,577,498  (40,325,464) 176,252,034  0  0.0%  
December 2015 132,744,702  195,939,463  (63,194,761) 132,744,702  0  0.0%  
January 2016 160,052,256  225,566,423  (65,514,167) 161,476,651  (1,424,395) (0.9%) 
February 2016 140,320,653  185,977,626  (45,656,973) 145,387,626  (5,066,973) (3.5%) 
March 2016 98,779,370  146,555,768  (47,776,398) 112,599,768  (13,820,398) (12.3%) 
Biennium-to-date $1,426,366,439  $1,800,846,189  ($374,479,750) $1,446,678,205  ($20,311,766) (1.4%) 

  
OIL TAX REVENUE ALLOCATIONS 

Oil Production, Oil Prices, and Rig Counts 
The schedule below provides a comparison of actual to forecasted amounts for oil production, oil prices, and 

rig counts for January 2016 and for the biennium-to-date. Oil tax revenue allocations relate to oil price and 
production from 2 months prior. As a result, oil price and production are reported from June 2015 to May 2017. 

 
Oil Production and Prices 

The chart below provides information on oil production and oil prices for the biennium-to-date. Oil tax revenue 
allocations relate to oil price and production from 2 months prior. As a result, oil price and production are reported 
from June 2015 to May 2017. The amounts shown for the actual oil price reflect the average of the FHR 
price and the WTI price. 
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January 
2016 

Biennium-to-
Date Average 

Average daily production of oil in barrels     
Actual 1,122,100  1,174,477  
Revised forecast1 1,050,000  1,158,193  
Average daily oil price     
Actual - Flint Hills Resources (FHR) $21.13  $32.78  
Actual - West Texas Intermediate (WTI) $31.78  $44.68  
Actual - Average of FHR and WTI $26.46  $38.73  
Revised forecast1 $25.00  $38.29  
Average daily rig counts     
Actual 52  68  
Revised forecast (Unofficial - Reflects a decrease to 35 drilling rigs by the end of the first 
year and an increase from 35 to 50 drilling rigs for the second year) 

50  68  

1The amounts shown for the forecast reflect estimates prepared by the Office of Management and Budget based on the 
February 2016 revised revenue forecast for oil tax revenue. 
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Oil Tax Revenue Collections 

The chart and schedule below provide a comparison of actual to forecasted oil tax revenue collections for the 
biennium-to-date. 

 
 

  Original Forecast February 2016 Revised Forecast 
  Actual Amount Variance Amount Variance Percentage 

August 2015 $189,128,527  $80,330,580  $108,797,947  $189,128,527  $0  0.0%  
September 2015 166,733,048  85,500,294  81,232,754  166,733,048  0  0.0%  
October 2015 129,281,384  87,557,206  41,724,178  129,281,384  0  0.0%  
November 2015 130,038,372  86,283,120  43,755,252  130,038,372  0  0.0%  
December 2015 146,746,620  90,583,240  56,163,380  146,746,620  0  0.0%  
January 2016 139,202,168  89,039,280  50,162,888  139,202,168  0  0.0%  
February 2016 114,171,236  174,991,652  (60,820,416) 111,507,000  2,664,236  2.4%  
March 2016 82,627,992  155,757,888  (73,129,896) 78,120,000  4,507,992  5.8%  
Biennium-to-date $1,097,929,347  $850,043,260  $247,886,087  $1,090,757,119  $7,172,228  0.7%  

 
Oil Tax Revenue Allocations 

The schedule below provides a comparison of actual to forecasted oil tax revenue allocations for the period 
August 2015 through March 2016. Oil tax revenue allocations relate to oil price and production from 2 months 
prior. As a result, oil tax revenue allocations are reported from August 2015 to July 2017, and oil price and 
production are reported from June 2015 to May 2017. The amounts shown for the 2015-17 biennium forecast 
reflect the February 2016 revised revenue forecast. 

  2015-17 Biennium-to-Date Variance 
  Actual Forecast Amount Percentage 
Legacy fund $304,435,949  $302,296,963  $2,138,986  0.7%  
Three Affiliated Tribes 83,142,310  83,100,035  42,275  0.1%  
Oil and gas research fund 8,234,852  7,761,234  473,618  6.1%  
Oil and gas impact grant fund 23,466,788  22,009,062  1,457,726  6.6%  
Political subdivisions 197,332,822  194,233,844  3,098,978  1.6%  
Abandoned well reclamation fund 3,692,457  3,441,083  251,374  7.3%  
North Dakota outdoor heritage fund 6,734,702  6,231,955  502,747  8.1%  
Foundation aid stabilization fund 47,000,103  47,397,259  (397,156) (0.8%) 
Common schools trust fund 47,000,103  47,397,259  (397,156) (0.8%) 
Resources trust fund 94,000,205  94,794,517  (794,312) (0.8%) 
General fund 200,000,000  200,000,000  0  0.0%  
Tax relief fund 82,888,523  82,093,375  795,148  1.0%  
Strategic investment and improvements fund 533  533  0  0.0%  
Political subdivision allocation fund 0  0  0  N/A  
State disaster relief fund 0  0  0  N/A  
Total oil and gas tax revenue allocations $1,097,929,347  $1,090,757,119  $7,172,228  0.7%  
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