
Seed Capital Investment Tax Credit 

Category Units 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 
Total Employment Individuals (Jobs) 655.2 688.5 710.5 715.5 710.7 700.1 688.0 675.7 663.5 655.2 
Private Non-Farm Employment Individuals (Jobs) 625.3 641.7 652.4 649.8 640.2 626.6 612.6 599.3 586.7 578.2 
Residence Adjusted Employment 626.0 656.9 680.7 688.4 686.1 678.2 668.3 657.3 646.8 639.2 
Population 107.5 201.4 291.4 373.4 445.4 507.0 557.0 596.1 627.0 650.3 
Labor Force 97.4 159.3 215.0 263.5 301.1 336.3 363.9 376.2 392.6 399.3 
Gross Domestic Product Dollars $ 66,160,000 $ 68,750,000 $ 72,280,000 $ 74,510,000 $ 76,010,000 $ 77,030,000 $ 77,910,000 $ 78,780,000 $ 79,570,000 $ 80,850,000 
Output Dollars $ 120,980,000 $ 122,090,000 $ 128,080,000 $ 131,880,000 $ 134,480,000 $ 136,270,000 $ 137,750,000 $ 139,160,000 $ 140,430,000 $ 142,700,000 
Value Added Dollars $ 66,160,000 $ 68,750,000 $ 72,280,000 $ 74,510,000 $ 76,010,000 $ 77,030,000 $ 77,910,000 $ 78,780,000 $ 79,570,000 $ 80,850,000 
Personal Income Dollars $ 36,450,000 $ 44,210,000 $ 49,940,000 $ 54,410,000 $ 58,020,000 $ 60,790,000 $ 63,210,000 $ 65,390,000 $ 67,350,000 $ 69,680,000 
Disposable Personal Income Dollars $ 31,120,000 $ 37,570,000 $ 42,230,000 $ 45,870,000 $ 48,990,000 $ 51,370,000 $ 53,450,000 $ 55,300,000 $ 56,950,000 $ 58,870,000 
Real Disposable Personal Income Dollars $ 25,860,000 $ 29,950,000 $ 32,750,000 $ 34,740,000 $ 36,160,000 $ 37,030,000 $ 37,670,000 $ 38,190,000 $ 38,510,000 $ 39,040,000 

Total Employment Individuals (Jobs) 655.2 688.5 710.5 715.5 710.7 700.1 688.0 675.7 663.5 655.2 
Direct Employment Individuals (Jobs) 372.0 359.0 359.0 359.0 359.0 359.0 359.0 359.0 359.0 359.0 
Indirect & Induced Employment Individuals (Jobs) 283.2 329.5 351.5 356.5 351.7 341.1 329.0 316.7 304.5 296.2 

Incentive Cost $14,530,232.74 

Est. Sales Tax (Dis. Personal Income* Avg. Rate) $1,371,246.19 $ 1,663,176.80 $ 1,878,738.95 $ 2,046,900.01 $2,182,707.93 $ 2,286,915.12 $ 2,377,955.33 $2,459,966.76 $ 2,533, 701.81 $ 2,621,356.23 
Est. Corporate Inc. Tax (Output* Avg. Rate) $ 264,309.95 $ 266,735.01 $ 279,821.61 $ 288,123.63 $ 293,803.95 $ 297,714.64 $ 300,948.06 $ 304,028.54 $ 306,803.16 $ 311,762.52 

Est. Personal Inc. Tax (Personal Income* Avg. Rate) $ 480,114.31 $ 582,327.95 $ 657,802.71 $ 716,680.93 $ 764,231.35 $ 800,717.40 $ 832,593.30 $ 861,307.96 $ 887,124.80 $ 917,815.24 

Conbined $ 2,115,670.46 $2,512,239.76 $ 2,816,363.28 $3,051,704.57 $3,240,743.23 $ 3,385,347.16 $ 3,511,496.69 $ 3,625,303.26 $3,727,629.78 $ 3,850,934.00 

Annual Rate of Return 14.6% 17.3% 19.4% 21.0% 22.3% 23.3% 24.2% 25.0% 25.7% 26.5% 
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