
Copy of Debt service report for July

3-01-16

Loans
Original 
Amount Closing Date Current Balance CY 2014 CY 2015 CY 2016 CY 2017 CY 2018 CY 2019 CY 2020 CY 2021 CY 2022 CY 2023 CY 2024 CY 2025 CY 2026 CY 2027 CY 2028 CY 2029

City of Williston 3% $3,901,331 11/28/2001 $1,385,000 $256,013 $256,013 $256,013 $256,013 $256,013 $256,013 $256,013 $256,013 $0 $0 $0 $0 $0 $0 $0 $0
City of Williston 3% $3,693,345 12/30/2003 $1,700,000 $245,513 $245,513 $245,513 $245,513 $245,513 $245,513 $245,513 $245,513 $245,513 $245,513 $0 $0 $0 $0 $0 $0
City of Williston 3% $17,593,143 10/24/2005 $10,775,000 $1,186,088 $1,186,088 $1,186,088 $1,186,088 $1,186,088 $1,186,088 $1,186,088 $1,186,088 $1,186,088 $1,186,088 $1,186,088 $1,186,088 $1,186,088 $0 $0 $0
R&T Supply 3% $1,452,760 12/22/2008 $395,000 $36,850 $36,850 $36,850 $36,850 $36,850 $36,850 $36,850 $36,850 $36,850 $36,850 $36,850 $36,850 $36,850 $36,850 $36,850 $0
R&T Supply 2.5% $10,000,000 4/16/2012 $7,149,789 $598,745 $598,745 $598,745 $598,745 $598,745 $598,745 $598,745 $598,745 $598,745 $598,745 $598,745 $598,745 $598,745 $598,745 $598,745 $598,745
McKenzie County Water RD 3% $7,778,566 11/29/2011 $4,820,825 $489,625 $489,625 $489,625 $489,625 $489,625 $489,625 $489,625 $489,625 $489,625 $489,625 $489,625 $489,625 $489,625 $489,625 $489,625 $489,625
  Subtotal $44,419,145 $26,225,614 $2,812,834 $2,812,834 $2,812,834 $2,812,834 $2,812,834 $2,812,834 $2,812,834 $2,812,834 $2,556,821 $2,556,821 $2,311,308 $2,311,308 $2,311,308 $1,125,220 $1,125,220 $1,088,370

MCWRD  System II Distribution - USDA - 
3.5% (2 loans) $3,491,000 07/30/2015 $3,491,000 $0 $0 $147,300 $147,300 $147,300 $147,300 $147,300 $147,300 $147,300 $147,300 $147,300 $147,300 $147,300 $147,300 $147,300 $147,300
  System II Distribution/Regional 
Transmission - McKenzie Co. - 2.5% $4,500,000 02/16/2013 $3,958,070 $288,662 $288,662 $288,662 $288,662 $288,662 $288,662 $288,662 $288,662 $288,662 $288,662 $288,662 $288,662 $288,662 $288,662 $288,662 $288,662
   Subtotal $7,991,000 $7,449,070 $288,662 $288,662 $435,962 $435,962 $435,962 $435,962 $435,962 $435,962 $435,962 $435,962 $435,962 $435,962 $435,962 $435,962 $435,962 $435,962

State Guaranteed Loans
In order of repayment: Actual Actual
BND - Loan #1 - variable 2% $50,000,000 05/01/2012 $28,602,246 * $13,130,480 $9,124,504 $564,000 $4,155,000 $7,746,456 $7,746,456 $7,746,456 $3,873,228 $0 $0 $0 $0 $0 $0 $0 $0
BND - Loan #2 - 1.75% - Variable $40,000,000 11/01/2013 $37,236,436 $467,397 $1,849,156 $3,462,192 $3,462,192 $3,462,192 $3,462,192 $3,462,192 $3,462,192 $3,462,192 $3,462,192 $3,462,192 $3,462,192 $3,462,192 $3,462,192 $1,731,098 $0
General Fund  - 5% fixed $25,000,000 12/19/2012 $25,000,000 $2,223,234 $1,250,000 $0 $2,500,000 $1,250,000 $1,250,000 $1,250,000 $2,523,988 $3,797,976 $3,797,976 $3,797,976 $3,797,976 $3,797,976 $3,797,976 $3,797,976 $1,898,988
Resources Trust Fund  - 5% fixed $10,000,000 05/23/2013 $10,000,000 $639,132 $500,000 $0 $1,000,000 $500,000 $500,000 $500,000 $500,000 $500,000 $500,000 $500,000 $500,000 $500,000 $500,000 $500,000 $2,880,484
Resources Trust Fund - 0% $25,000,000 09/30/2011 $25,000,000 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Resources Trust Fund - 2.50% $20,000,000 7/15/2014 $20,000,000 $50,636 $472,498 $500,000 $500,000 $500,000 $500,000 $500,000 $500,000 $1,101,537 $1,703,075 $1,703,075 $1,703,075 $1,703,075 $1,703,075 $1,703,075 $1,703,075
SWC - Resources Trust Fund - 2.5% $19,500,000 5/05/2015 $19,500,000 $0 $182,624 $487,500 $487,500 $487,500 $487,500 $487,500 $487,500 $1,069,866 $1,652,232 $1,652,232 $1,652,232 $1,652,232 $1,652,232 $1,652,232 $1,652,232
   Subtotal $189,500,000 $165,338,682 $16,510,879 $13,378,782 $5,013,692 $12,104,692 $13,946,148 $13,946,148 $13,946,148 $11,346,908 $9,931,571 $11,115,475 $11,115,475 $11,115,475 $11,115,475 $11,115,475 $9,384,381 $8,134,779
   

*Prepaid principal as of 7/31/16: $7,644,000
INTEREST ONLY UNTIL 7/2017.  THIS MODIFICATION IS USING UP THE PREPAID PRINCIPAL

Total Debt $241,910,145 $199,013,366 DEFERRING INTEREST PAYMENT UNTIL 7/2017 AT WHICH TIME THE DEFERRED INTEREST WILL BE DUE

Total annual payments prior to baseline payments $19,612,375 $16,480,278 $8,262,488 $15,353,488 $17,194,944 $17,194,944 $17,194,944 $14,595,704 $12,924,354 $14,108,258 $13,862,745 $13,862,745 $13,862,745 $12,676,657 $10,945,563 $9,659,111
Annual Breakeven Sales - based on 21% Operating expenses $24,825,791 $20,861,111 $10,458,846 $19,434,795 $21,765,752 $21,765,752 $21,765,752 $18,475,575 $16,359,942 $17,858,554 $17,547,778 $17,547,778 $17,547,778 $16,046,401 $13,855,143 $12,226,723

Monthly Breakeven Sales $2,068,816 $1,738,426 $871,570 $1,619,566 $1,813,813 $1,813,813 $1,813,813 $1,539,631 $1,363,328 $1,488,213 $1,462,315 $1,462,315 $1,462,315 $1,337,200 $1,154,595 $1,018,894

ACTUAL SALES $35,655,990 $23,160,000 $6,036,623 (Through July)
ACTUAL AVERAGE MONTHLY SALES $2,971,333 $1,930,000 $862,375

1/1/2012 $816,000 $816,000 $816,000 $816,000 $816,000 $816,000 $816,000 $816,000 $816,000 $816,000 $816,000 $816,000 $816,000 $816,000 $816,000 $816,000
City of Williston 1/1/2012 $1,400,064 $1,400,064 $1,400,064 $1,400,064 $1,400,064 $1,400,064 $1,400,064 $1,400,064 $1,400,064 $1,400,064 $1,400,064 $1,400,064 $1,400,064 $1,400,064 $1,400,064 $1,400,064
R & T Supply 1/1/2012 $448,563 $448,563 $448,563 $448,563 $448,563 $448,563 $448,563 $448,563 $448,563 $448,563 $448,563 $448,563 $448,563 $448,563 $448,563 $448,563
City of Ray 1/1/2012 $77,952 $77,952 $77,952 $77,952 $77,952 $77,952 $77,952 $77,952 $77,952 $77,952 $77,952 $77,952 $77,952 $77,952 $77,952 $77,952
City of Tioga 1/1/2012 $998,033 $998,033 $998,033 $998,033 $998,033 $998,033 $998,033 $998,033 $998,033 $998,033 $998,033 $998,033 $998,033 $998,033 $998,033 $998,033
City of Stanley 1/1/2012 $800,717 $800,717 $800,717 $800,717 $800,717 $800,717 $800,717 $800,717 $800,717 $800,717 $800,717 $800,717 $800,717 $800,717 $800,717 $800,717

1/1/2012 $258,456 $258,456 $258,456 $258,456 $258,456 $258,456 $258,456 $258,456 $258,456 $258,456 $258,456 $258,456 $258,456 $258,456 $258,456 $258,456
   Subtotal $4,799,785 $4,799,785 $4,799,785 $4,799,785 $4,799,785 $4,799,785 $4,799,785 $4,799,785 $4,799,785 $4,799,785 $4,799,785 $4,799,785 $4,799,785 $4,799,785 $4,799,785 $4,799,785

 
Total annual payments including baseline payments and full state guaranteed loans pyts $24,412,160 $21,280,063 $21,994,729 $21,994,729 $21,994,729 $21,994,729 $21,994,729 $19,395,489 $17,724,139 $18,908,043 $18,662,530 $18,662,530 $18,662,530 $17,476,442 $15,745,348 $14,458,896

Annual Breakeven Sales - based on 21% Operating expenses $30,901,468 $26,936,789 $27,841,429 $27,841,429 $27,841,429 $27,841,429 $27,841,429 $24,551,252 $22,435,619 $23,934,232 $23,623,456 $23,623,456 $23,623,456 $22,122,078 $19,930,820 $18,302,400
Monthly Breakeven Sales $2,575,122 $2,244,732 $2,320,119 $2,320,119 $2,320,119 $2,320,119 $2,320,119 $2,045,938 $1,869,635 $1,994,519 $1,968,621 $1,968,621 $1,968,621 $1,843,507 $1,660,902 $1,525,200

ACTUAL SALES $35,655,990 $23,160,000 $6,036,623 (Through July)
ACTUAL AVERAGE MONTHLY SALES $2,971,333 $1,930,000 $862,375

BDW Water Supply Association - Crosby

Western Area Water Supply Authority Debt Service

Public Finance Authority SRF Loans - Existing Debt - Note this reflects Annual Average Debt Service

Participating Members Other Debt

Baseline 2010 Industrial Water Sales Revenue Requirement
McKenzie County Water Resource  District - Watford City

rtallman
Text Box
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Copy of Debt service report for July

3-01-16

CY 2030 CY 2031 CY 2032 CY 2033 CY 2034 CY 2035 CY 2036 CY 2037-2053

$0 $0 $0 $0 $0 $0 $0 $2,048,104
$0 $0 $0 $0 $0 $0 $0 $2,455,130
$0 $0 $0 $0 $0 $0 $0 $15,419,144
$0 $0 $0 $0 $0 $0 $0 $552,750

$598,745 $598,745 $598,745 $0 $0 $0 $0 $11,376,155
$489,625 $489,625 $0 $0 $0 $0 $0 $8,813,250

$1,088,370 $1,088,370 $598,745 $0 $0 $0 $0 $40,664,533

$147,300 $147,300 $147,300 $147,300 $147,300 $147,300 $147,300 $2,798,700 $5,892,000

$288,662 $288,662 $288,662 $288,662 $0 $0 $0 $5,773,240
$435,962 $435,962 $435,962 $435,962 $147,300 $147,300 $147,300 $2,798,700 $11,665,240

$0 $0 $0 $0 $0 $0 $0 $54,086,580
$0 $0 $0 $0 $0 $0 $0 $45,593,955
$0 $0 $0 $0 $0 $0 $0 $40,732,042

$5,265,078 $2,632,539 $0 $0 $0 $0 $0 $18,417,233
$0 $2,500,000 $5,000,000 $5,000,000 $5,000,000 $5,000,000 $2,500,000 $25,000,000

$1,703,075 $1,703,075 $1,703,075 $1,703,075 $1,703,075 $1,703,075 $709,614 $27,474,260
$1,652,232 $1,652,232 $1,652,232 $1,652,232 $1,652,232 $1,652,232 $826,116 $26,482,622
$8,620,385 $8,487,846 $8,355,307 $8,355,307 $8,355,307 $8,355,307 $4,035,730 $237,786,692

$10,144,717 $10,012,178 $9,390,014 $8,791,269 $8,502,607 $8,502,607 $4,183,030  
$12,841,414 $12,673,643 $11,886,094 $11,128,189 $10,762,794 $10,762,794 $5,294,975  

$1,070,118 $1,056,137 $990,508 $927,349 $896,899 $896,899 $441,248  

$816,000 $816,000 $816,000 $816,000 $816,000 $816,000 $816,000 $18,768,000
$1,400,064 $1,400,064 $1,400,064 $1,400,064 $1,400,064 $1,400,064 $1,400,064 $32,201,472

$448,563 $448,563 $448,563 $448,563 $448,563 $448,563 $448,563 $10,316,949
$77,952 $77,952 $77,952 $77,952 $77,952 $77,952 $77,952 $1,792,896

$998,033 $998,033 $998,033 $998,033 $998,033 $998,033 $998,033 $22,954,759
$800,717 $800,717 $800,717 $800,717 $800,717 $800,717 $800,717 $18,416,491
$258,456 $258,456 $258,456 $258,456 $258,456 $258,456 $258,456 $5,944,488

$4,799,785 $4,799,785 $4,799,785 $4,799,785 $4,799,785 $4,799,785 $4,799,785 $110,395,055

$14,944,502 $14,811,963 $14,189,799 $13,591,054 $13,302,392 $13,302,392 $8,982,815
$18,917,091 $18,749,320 $17,961,771 $17,203,866 $16,838,471 $16,838,471 $11,370,652

$1,576,424 $1,562,443 $1,496,814 $1,433,655 $1,403,206 $1,403,206 $947,554
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