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National average debt level for graduates of public
and non profit colleges was $28,950. The ND average
was $27,704. (Institute for College Access &Success)

In the last five years, institutions of all types saw
significant decreases in loan volume, number of
borrowers, and average annual loan amount.
The national default rate was 11.8% in 2012, while the
NDUS institution rate was 9.0%. The ND state
average is 6.6%.

2016 NDUSStudentAffordability Report. http://www.ndus.edu/uploads/reports/149/2016 ndus affordability report.pdf

Bank of ND – State Sponsored
Student Loan Programs

Dakota EducationAlternative Loan (DEAL)
Fixed rate 5.02% or variable rate 2.01% (through
March 31, 2016)
Students attending ND college or ND student
attending out of state school
Maximum $50,000 undergraduate and graduate

DEALOneConsolidation Program
Fixed rate 5.02% or variable rate 2.01% (through
March 31, 2016)
Consolidate any educational loans
ND resident for at least 6 months
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Bank of ND –Grant Programs

College SAVE
529 college savings plan contributions
$300 match for up to 3 years
Must meet income requirements
BND has provided $1.7 million in matching contributions
since 2007

Children First
529 college savings plan contributions
$200match for ND newborns (one year old or younger)
No income requirements
BND has providedmore than $326,000 in matching
contributions since 2011
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*The Variable Interest rate will never exceed its annual increase of 1% or its life-time cap of 10%.  
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Bank of North Dakota (BND) Provides Grant Programs to Boost Families Saving for College 

College SAVE is the state of North Dakota’s 529 college savings plan administered by Bank of North 
Dakota (BND).  College SAVE first launched in 2001 and participation from North Dakota residents has 
grown to over 17,000 accounts with $92.6 million in assets.  BND offers two matching grant programs 
to assist families. 

The College SAVE Matching Grant Program began in 2007 to encourage ND residents to save for higher 
education related expenses.   A $300 match is available (for up to 3 years) if the beneficiary or student is 
15 years old or younger and the North Dakota account owner’s income is within the following range: 

Current income parameters for a one-year match are $120,000 Federal AGI and below 
for married filers (single filers $80,000 and below). 
Multi-year grant parameters are $80,000 Federal AGI and below for married filers 
(single filers $60,000 and below).  Maximum match amount is $900.   
 BND has provided $1.7 million in Matching Grant contributions. 

The Children First Grant Program began in 2011.  Families of North Dakota newborns one year old or 
younger may receive a $200 match.   

There are no income requirements for Children FIRST.   
BND has provided over $326,000 in matching contributions since Children FIRST began. 

Participants who qualify for both programs could receive up to $1,100 in matching grants.  BND has 
awarded over $2 million in matching grants to ND residents participating in the College SAVE Program. 

 

 

 

 

 

 




