APPENDIX F

Budget Stabilization Fund Performance Exceeds Policy
Benchmarks for 1-, 3- and 5-years ended Sep. 30, 2015

One Year Relative Attribution Effects

Effective Effective Total
Actual Target Actual Target Manager Asset Relative

Asset Class Weight Weight Return Return Effect Allocation Return
BND CDs 17% 17% 2.66% 0.02% 0.44% (0.00%) 0.44%
Short Term Fixed Income82% 82% 2.09% 1.20% 0.72% 0.00% 0.72%
Cash & Eqguivalents 1% 1% 0.01% 0.02% (0.00%) 0.00% 0.00%
Total 214% = 098% + 1.16% + 0.00% 1.16%

Three Year Annualized Relative Attribution Effects

Effective Effective Total
Actual Target Actual Target Manager Asset Relative
Asset Class Weight Weight Return Return Effect Allocation Return
BND CDs 20% 20% 2.95% 0.06% 0.98% (0.00%) 0.58%
Short Term Fixed Income78% 78% 1.49% 0.70% 0.63% (0.00%) 0.63%
Cash & Equivalents 2% 2% 0.07% 0.06% 0.00% 0.00% 0.00%
Total 1.78% = 0.57% + 1.21% + 0.00% 1.21%
Five Year Annualized Relative Attribution Effects
Effective Effective Total
Actual Target Actual Target Manager Asset Relative
Asset Class Weight Weight Return Return Effect Allocation Return
BMND CDs 23% 17% 3.51% 0.92% 0.56% 0.27% 0.83%
Short Term Fixed Income73% B81% 1.69% 0.76% 0.71% 0.11% 0.82%
Cash & Equivalents 4% 21% 0.16% 0.08% 0.00% 0.00% 0.01%
|Tc::ta| 212% = 047% + 1.28% + 0.38% | 1.66%
7 Note: Fund performance as of September 30, 2015, is unaudited and subject to change. Source: Callan

* Current Quarter Target = 82.4% Barclays Gov 1-3 YT, 16.0% 3-month Treasury Bill and 1.5% 3-month Treasury Bill.
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