
BUDGET STABIUZATION FUND
INVESTMENT PERFORMANCE REPORT AS OF MAY 31,2011

Mav-1t

5O,471,2Z4 15.0% 15,0" 0.02" lJ.02"
002% 0.02%

336,473,510 100.0".4 100.0% 0.17'''' 0.11%
0.02% 0.02%

~korNDCD'S

ENHANCED CASH
PlJld.n&I
90DayT-ai.

CASH EQUIVALENTS
BankorND
90 lhyT-Bill

TOTAL BUOOET STABILIZATION FUND
POUCY TARGET BENCHMARK

~ f!!!!l!!l
I.'arltet Va!ull Actual Policy Grou Nat

105,a7l,5&6 3M%. 31,..('''' 0.37% 0.37%

'71,241,71' 51,", 5z.g~ 0.0'" 0.0'"
0.01% O.Ol~

St.'27,UT 15.7% 15.7% 11.02" 0.02"
O.01~ 0.01%

336,956,221 100.0% 100.Q% 0.17% O.lS"'"
O.Of~ 0.0'"

MarklltVa~

106,1114,076

179,a08,211

.....11_ 1!2!!!!l

Actual PolicY Gross Net
31."'" 31.1ii% D.3S·'" 0.35%

53-"" S3A" 0.10" US"
0.02% 002'li

M=h-11
~ QU:lrtllr

Marlcet ValUl1 Actual Poley Gmss Nat
10.,010,&15 32.2% 32.r", 1.01% 1.01%

181,.54"19% su" SOU" 0.115" D.8'2"
0.05% 0.05%

4&.209,156 13."~ 1.J.J" UI" 0.01"
0.05% 0.05"

335,126,.(63 100.0% 100.0% 0.14" 0.82"
0.05" 0.05%

O~m~·tO

~ QuartH
Market Value Actual Policy Gross Net

108,448,735 31.'% 3U,... 1.0a,... 1.09%

190.'07,774 57.3" 57..1% U2" 0.73"
0.04'" 0.04%

.1J.IST.U9 10.2" 10.2" 0.09" 0.09"
0.04% 004"

333,11.,759 100.0% 100.0% D..u" 0.'1"
0.0"''' 0.04%

S.DtIlmbel'"-lD
~ QUQJ1er

Market Vakle Actual Pdiev GraD Net
8',511,110 26.•% 26.8% 1.05'~ 1.05,..,

191,505.175 SS.5X 59.", 1.04" 200m
O.lU% 0.04%

ofS,ooo.oo.! 1.1.'" 1.1.4% 0.09" 0.0'"
0.04" 0.04"

330,023,'81 100.0% 100.0% 1.S,"~ 1.50"
0.04% 0.0-4"

Current
FI$C3IYTD

R•..".
Gross Net

4.00% 4.Q0%

".S4% .t.""
0.15% 0.15%

0.29" (1.29"
015% 0.15"

.ur.. 3,51%
0.15% 0.15"

Prior Year
FYl0

R.wms
Gross Net

4.25% 4.25%

11.43" 11,5'"
0.15% 0.15....

D."''' 0.31"
0.15% 015%

7.45% 7,31%
0.15% 0.15%

3Y....
End<d

6J30J2010
Gross Net

4,6Z% OUZ''''

-2.31" .~

1.58% 1.58%

1.82" 1.52"
1.5S" 1.SS"

1.02'" D.SoC""
1.5S" 1.58"

5V..,.
End'"

6J3OJ2010
N.t
~

NtA NtA

NtA NtA

NIA Nt.

NOTE: Monthly returns 'nd market valu.s are prellmln.1lry and subject to ch.lnge..

~
"U
m
Z
o
X
G>



WORKFORCE SAFETY & INSURANCE
INVESTMENT PERFORMANCE REPORT AS OF MAY 31, 2011

3 Years 5 Years
M 11 A riJ.11 Mllreh--11 Oeeomber·10 5e tember·10 Ended Ended

Allocation ~ Allocation ~ Allocation.Q!!!!!!!! Allocation Quarter ADocation Quarter 613012010 613012010
Market Value Actual Policy Gras'S (6) Net Market Value: Actual Po!icy Gross 16J Net _ Market Value Actual Pokey Gross!GJ Net Market Value Actual Policy Gross (6l Net Market Value Actual Policy Gross C6l Net Net Net

3.2% 1U8% 12.U%1 33.29"{. 33.02.%1 111.OlI% 15.80%1 ·7.80% 1.19"/.
11.55" 11.55% 34.28% 34.28% 15.23% 15.2~ ·9.54''' -0.56%

1.5". 1'.35~. 11.2l1%1 34.a3~. 34.41%1 1S.42.% 1S.01%1 -12.5S". -D.9S·1e
10.13% 10.13% 31.64" 31.64% 15.92% 16.92% ·12.32% -1.li4%

2.4% 11.19% 11.58%134.30% 33'31%117.56% 1UB""1 NJA NIA
11.2~ 11.2.9% 32.91% 32.91'" 14.43% 14.43%

9.1% 12.1.2" 12.02"-' 3.1.75% 33.30% 14.0"' 13.aO" .13.00% -2..30".
11.29% 11.2.9% 32.91% 32.91% 14.43" 14A3% ·9.81% -0.79%

1.35%
1.35%
0.38%

-7.57'"
-7.57%
-6.91%

N/A NIAI -3.02% -3.21%1 -31.41% -15.73%
/VA /VA 1.....,3% 14.43% ·0.81% -0.70"

1.5"-' 12.56% 12.50%1 35.78% 35.54%1'5.9'% 15.69%
1.5% 12.56% 12.50% 35.18% 35.5,(% 15.91% 15.69%

13.00% 13.00% 36.97% 36.97% 13.62% 13.S2%

1.2% 11.81% 11.76%
11.29" 11.29%

1.6%
1.6%

2.4%

3.1%

9.8%

1.5%

1.2%

20.084,138
20,084,138

30,784,316

15,743.286

19,444,865

39,020,317

125,077,tU2

1.9% 1.5% 12.95% 12.90%
1.9% 1.5% 12.95". 12,90%

11.~ 11.83%

3.5% 2.3% 11.42% 11.35%
11.19" 11.19"

1.3% 1.3% 10.sr... 10.52%
10.76% 10.76%

1.&%1 1.5% 9.43% 9.34%
10.54''' 10.54%

3.1% 3.1% 11.01% 10.80%
10.76" 10.76"

11.8" 9.a" 11.1J% 11.03"
10.76% 10.76%

23,536,472

17,40.(,723

45,744,1l12

40.596,526

25,009,882
25,009,a12

152,291,765

11.21%
5.24"

8.32.%
15.45%

7.59%
7.59''''
6.03%

5.86%
5.92%

1,.5,S-"
59'"

5.35%

5''''

6.27%
6.24%

7.64%
7.64%
6.03%

5.42%
5.92%

1.42%
6...5%

6,06%

5''''....,.
5.9~

2.4%

3.1%

1.5%
1.5%

1.5%

1.4~t.

9.'%

45,lS2.7,468 3.4%

23,5&9,022 1,8%

22.652,139 17%
22,652.139 1.1%

18,344,223 1.4%

,(1,110,314 3.1%

151,363,165 11.4"

2.17% 2.15%
3.0J% 3.0J%

203% 2.01%
2.03% 2.01%
3.35!' 3.35%

2.95% 2.89%
2.g6~ 2.96%

2..(0% %.3,""
2.96% 2.96%

3.21% 3.18%
2.66% 2.66%

1.24'" 1.2.2.%
2.g6!{, 2.96%

2.0%

2.9%

29''''
2.9%

2.0%

0.0%

9.8%

3.0".

2.0%

1.7%
1.1%

0.0%

3.2"1.

9.8%

27,027,674

43,lI53,958

40,150,948

22,685,568
22,685,568

113

133,518,252

2.9% ·2.76"-' -2.78%
2.9% -2.76% -2.78¥.

-f.Og% -1.09%

2.0% -2.22.% -2.2.4%
-1.07% -1.07%

2.9% ·1.12.% ·1.t5%
·1.06% -1.0S"

0.0% NIA NJA
-1.13" -1.13"

2.0% -O.a9~. -0.95%
-1.13% -1.13%

9.'" ·1.71" ·1.74%
-1.13% -1.13"

2.9%

3.1%

2.0%

0.0%

1.6%
1.6%

9.a"

22,001,494
22,001,49,(

26,728,708

42,556.782

39,614,930

130,911,914

LARGE CAP DOMESTIC EQUITY
Structured Growth
los Angeles Capital
Total Structured Growth
Russell 1000 Gnmth

Structured Va/uct
LSV
Russel/fOOD Value

Russell 1000 Enhane:ad IndfX
LA Capital
Russeff1000

S&P 500 Enhanced Index
W~trIdgc/Canan(11

S&P500

Tempor.uy ASSIt Allocation (Enhanced)
Clifton Group (moved fram flxed 11/1105)
S&P5CO

TOTAL LARGE CAP DOMESTIC EQUITY
S&PSOO

SMALL CAP DOMESTIC EQUITY
Enhanced
Research Amllales
Russen2000

Temporary A.sset Al1ocatlon (Enhanced)
Clifton
Russen2000

TOTAL SMAll. CAP DOIIESTIC EQUITY
Russen2000

26,293.222

26,964,690

53,251,912

1.9% 1.8"1. -1.n". ·1.77%
·1.88% -1.88%

2.0% 1.6% ·1.57". -1.61%
-1.88% -1.88"

3.9% .1.3" -U5S% .1.69%
·1.88" -1.88"

26,833,2.(3

27,441,954

54,275,202

2.0"/. 1.6%

2.0% 1.6%

4,0" 3,.3')'

2.01% 1.95%
2.64% 2.64%

2.77% 2.13%
2.li4~ 2.64%

2.39" 2.36%
2.64% 2.64"

260212.1"

26,629,1Da

52,lU1,au

2.0% 1.6% &3t%
7.94"

2.0% 1.6% &20%
7.04"

4,0" .l..1" 8.2S%
7.94"

8.27¥.
7.94"

LOS%
7.94%

S.1au
7.94%

25,46S,273

26,302,849

51.711,12%

2.0% 1.6"1. 15.78% 15.6S%
16.25% 16.25%

2.0% 1.6% 16.38% 15.2.5%
16.25% 16.25%

4.D" 3.3" 14.0S" 15.97%
16.25" 16.25%

20,149,&82

21,303,499

42,053,131

1.6% 1.6% ;;..:: :;.;:~I ::..~ ::'::~I ::..::: :::~:

1.1% 1.6% 11.89% 1,.71''''142.53% 41.99%1 25.75% 2.5.2.2%
11.2~ 11.2P% 40.65% 40.65% 21.49% 21.40%

3,.3% "'~ ".6rn 11.56" 41..s7% 40.8-", .27.0S" 24.57"'''
11.2~ 11.29% 40.65% 40.65" 21.49% 21.49%

N/A

NfA

.s.80%
·S.50%

N/A

N/A'

-0.21%
0.37%

INTERNATIONAL eQUITY
Largo C:lp. Acttve
CopitclGuardinn
LSV
Total Large cap. AcUvo
MSCI EAFE - 50% Hedged

33,864,058
43,289,202
77,153,260

2.5'"
3.2%
5.1%

2.B% -2.26% -2.30%
2.B% -2.72% -2.76%
5.5"1. -2.52". -2.5l1%

-2.95" -2.95%

34,642.196
44,506,238
79,148,434

2.5%
3.3%
5.1"/.

2.8%
2.8%
5.6%

5.01% 4.97%
6.25% 6.21%
5,10% 5.65%
5.9tm 5.98%

33,118.270
41,928,686
75,046,955

2.5%
3.1%
5.lS%

2.8%
2.8%
5.6".

2.51"-'
3.78'"
3.21%
2.2'"

2.38%
3.65%
3.0S%
2.22%

32,300.754
40,383,646
72,68,(,400

2.5%
3.1%
5.6%

2.8%
2.8%
5.lI"/.

8.53%
6.04'"
7.13%
6.27%

8.39%
5.91%
7.00%
£27%

29,597,799
33,415,246
53,013,045

2.3%
2.6%
5.0%

2.8% 11.62'" 1,.48%1 27.46% 26.85%
2.8% 10.85% 10.72% 26.09% 25..53%
5.6% 11.21% 11.08% 26.7W. 2l1.13%

12.00% 12.00% 2.5.14% 25.14%

10.61%
8.91%
9.57%
8.47%

10.03%1-12.66'''''
8.37% -16.31%
9.02% .14.52"/.
8.47% -12."3%

1.46%
.0.45%
0.49".
1.55%

Small CoJp. V4I/uo
OFA
Total Small ClIp Value
S&PlCiligraup Broad Markel Index < S2BN

10,312,344
10,312,3«

0.8% 0.7% -3.43% -3.48%
0.8% 0.7% -3.043% -3.48%

-2.75% -2.75%

10.675.776
10,lI75,775

08% 07%
0.8". 0.1%

435% 4.30%
.(.35'"'" .u0%
4.19% 4.19%

10,246.660
10,245,860

0.8% 07%
0.8% 0.1%

5.76%
5.16%
2.87%

5.61%
5.61"/.
2.87%

11,447,178
11,447,118

0.9% 0.7% 12.6Q~" 1243%
0.9% 0.1% 12.lIO"'" 12.43%

10.91% 10.9J%

10,099.973
10,099,973

0.8% 0.7% 16.54'" 16.37%1 39.B5% 3910%1'0.69% 10.03%1 NlA
0.8% 0.1". 16.54% 16.31% 3U5% 39.10% 1D.l19"/. 10.03% -11.15%

15.36% 15.36% 33..:115" 33.36" 10.70% 10.70" -15.67%

N/A'
0.9S"I.

.a.06%

11.9"... 15.8%

2.4% 4.1%
2.4% 4.1%

4.2"-' 4.1%
".2¥. 1.2%

17.9% 15.8% 4.91%
554%

N/A
N/A

N/A
N/A'

2.95%
-0.015%

0.76"
1.55%

N/A
NlA

1.13"/.
7.55""

8.43%
10.41,..
7.55%

16.76% 16.46%
16.16% 16.46%
9.50% 9.50%

19.19% 18.99%
9.50% 9..50"

NJA N/AI
15...25% 15.06%
5."8% 5.48"

13,90% 13.47%1.,1.93%
10.70" 10.70% -15.67%

10.sa" !U", ·13.95"
8,47% 8.47% -12.43%

4.28%1 8.43% 6.17%
4.2S% 8.43% a.17%
2.48% 4.21% 4.21%

2.86%1'0.74% 10.62""
2.86% 10.7,(% 10.82%
6.46~ 10.36" 10.36"

:'~:I ;.~:~ ;.;:~

4.35%
.(.35%
2.048'"

....14%
2.48%

2.89%
2.89%
6.46%

0.1% 19.12.% 19.02.%13S.80% 38.33%
15.36% 15.36% 33.3S% 33.36%

7.0% 12.S0" 12.6l1% 2S.55% 29.0a"
12.00% 12.00% 25.14% 25.14%

4.3% 4.1%
4.3% 8...2%

5.5%

2.4% 4.1%
2.4% 4.1%

0.8%

17.6% 15.0%

30,579,170
30,57S,110

54,991,365
54.991,365

10,m,321

S3,.B5,3J!

224,51l1.0ll7

0.1% 10.91·... 10.87'1.
10.91% 10.91%

7.0" 8.21% ua"
6.27% 6.27%

2.4% 4.1% 222% 2.19%
2.4% ".1% 2.22% 2.19%

-0.55" ..().55%

7.4"

0.9%

4.1% 4.1'" ·0.96% ·1.03%
4.1% 21.2% -0.98% -1.03%

·1.30% ·1.30%

17.1% 15.S% -0.19% .o.24"1e
-1.30" -1.30%

52,399,029
52,39;,029

31.128,684
31,12S,SS4

96,155.025

12,023,447

22S,933,OllO

1.86%
'[.86'"
0.42%

2..50%
2.87%

• .>81<
2.2'"

2.43%
2.43%
1.67%

1.5&%
0.42%

1.93%
1.93%
0.42%

2.46%
2.46%
1.67%

2.'0%
2.87%

3.41"
2.22%

1.82%
0.42%

7.0%

0.1%

4.2% 4.1%
4.2% 1.2%

7'>"

2.4% 4.1%
2.4% .(.1%

0.8%

31,846,050
31,8,(5,050

56,188,074
56,188,074

10,414,9l12

95,m,m

237,735,923

186% 1.84"A.
1.86% 1.84%
1.27% 1.27%

4.92".. 4.89%
4.19" 4.19%

......". SAJlI
5.98% 5.98%

1.37-'" 1.3&%
1.27% 1.27%

2.01'" 2.00%
2.01"... 2.00"1e
2.17% 2.17'.!'

7.4" 7.0%

2.4% 41'"
2.4% ".1",4

4.2% 4.1""
4.2% 1.2."'"

0.8". 0,1%

11.1"1. 15.8%

57,254,744
57,254,7,(4

32,310.11.5
32,310,115

10,989,0a5

2.41,274,676

100,813,296

U5% 1.03%
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Ma1tetVIIIue Actual POIicv GrOSSt6\ Net MaritelVIIue Actual POiic:v Gross~ Nel MartetValue Actual POIicv G/'1)u1f) Net Martl:etV". Actual POkv Gross~Net Mar1l:etl/alue Actual PNrv Grog t'I\ Net GfOSSIll\ Net "'... Not Net Not
to...
e.,k ofND 97,375,269 '.2%

,,,. 'oi3% 143% 96,126,305 ,,,. 7'" '25" 1.25% 94,&49,726 7.1% " .. 027% 026.. 94,833,625 7.3% 7.1% ·2.24% -2.25% 97,104,847 7.6% 7.1% '.02% 3.01" 3.7~ ,.... " ... 974% 7.83% 5.18%
Bank ot NO COs 0... 0.... NIA N/A 0.0% 0.0% N/A N/A 0... 00.. NlA NlA 0... 0.0% N/A N/A 21,610,109 1.7% 1.7" 1.27% 1.27% N/A N/A 50... 5.09% 493% N/A
Tot.'lnctQ; '7,371,2" ,.'" 7.1% 1.43% 1.43% M,l21,3Q5 7.1% 7.1% 1.2$% 1.2.5%. 14....',721 7.'% 7.1% 0.27% 0.21% ",133,125 7.3% 7.1% ·2.24% ~.25% 1",71.4,15& '.3% 1.1"'" 2.70% 2."% ..-0.31% ...'" '.13% 7.02% 1.12%
Be Gov,{;'redj (2, 1.46" 1.4t!% 1.32'% 1.32% 0.28% 0.28% -2.17% .2.17% 3.28% 3.28% 4.18" 4.18% u'"' p.e'" 7.37% .5.28"

888 AVMage QuMIty
wells Captt.1 (1ormet1y 5tron11 243,737,110 17.1% 11.1% 1."% 1.11"" 240,175,5'7 17.1% 15.1% 1.14% 1.12% 235.331,'31 17.7% 11.'% 1.82'% 1.77% 223,711.221 17.3% 15.'% -4.19% -4.14% 240,710.161 1'.1% 15.0% ...... 5.35% 10.25% 10.07% 1'.0'% 1'.'7% '.51% '.77%
BC us Credit BA.A -o.otl" ~.O(l" 1.81" 1.81% ,.- 1.3"" -1.82% ·1.62% .5.39% " ... 11.87% e.87" 18.29% 18.29% ..- •.e,,,,,
TOTAL DOII'ESTC FIXED INCOME '75.1J4,B2 4'.'" 5U" 1.40% 1.3,% "7,141,4.)7 4'.0% 51.0" 1.13% 1.62% U5.,'5Ii.1OI .f'~ 51.0" 1.5'% 1.Sn'. 130."5,12' 41.'" 51.0" ~.70% -4.74% "',5li2,520 52.1" 51.0% ...... 4,25% .I."" J.4~ 1...." 11.41% "72% ,U,",

BC Aggregllle (3) 131" 131" 1.27% "'" 0'''' 0.42% -1_ ·1.30% 248% 2.48" 0(21" 4 21" .- .- ,.... 5.54"

INFLATION PROTECTED ASSETS

We~em I 176,628,052 13.0% 13.3% -0 .... -05"'1 In,511,868 13.0% 133% .05.. "0'''1 170.616,n3 12.8% 13.8% 2.95%

282%1
165,895.004 12.8% 13.3% ·223%

-2~"1
169,933,507 13.3% 13.5% 7.30% '."..1"..... "'''''1 2..0.. 18'''1

4.25% 2.80%
TIR - Eastern Timber Opps Fund 60,574,457 '5" " .. 000% 000% 60,574,457 " .. " .. ~19% -0.19% 54.143,037 " .. " .. 0304% 034% 53,989.600 ."" " .. 0."" 0''''' 51,871,251 " .. " .. 0.... 000% on% on", 636% 5.... NlA

~:IJP Morgan (lnfrastruc1U'e) 58.200.573 4.3% " .. 1.03% 091% 57,609,167 '.2%
.,.. 022% 0.10% 57.815,020 .". 0% 0.96% 059% 58,295.453 4.5"1' 4.5% 6.11"1' 5.72"4 56.214.440 .... 4.4% ·1.66% -2.28% 8.67% 4.96% 4.85% 3.29% NlA

TOTAL ~FLA11ON PROTECTED MSErS 215,401.012 21."", 22.'" -4,"" 4.1,", 2~Q$,"'2 21.7" 12.0'% 2."" 2.40% 2U.37...", 21~ 21.'" LO,"" 1.87% 171.110,057 21-"' 21.'" -4.02% ~.1T% 171.011,10 21.'" 21.'" 3.1,,, 3.73% •.'"' 7."" ""1% .1.7'" J.''''' 2.""
BC GIobaIInn.tion Linked Inde."( (.5) .o.3K -O.3P% 4.41" 4.41" J.5Q% 3..... -1.06% -1.08% ,..... 7.~ 15.0~ 15.0", ~.OQ% .(),,"" 4.37% 3.0,",

REAL ESTATE
JP_ 77,51"'71 5.'" ..... 0.'" ....12"1 77,51'.171 ..'" ..... «.7"" ....""1 ''''047.'" ..." ..... 1'.19% ,.'1"'1 '7.4OI,1Ot ..... ..... ....... 4.71"'1 1S,7IO,~1 ..'" ..... 1.72% 1..11"'1 n."" 21.7I%1·'.J.1O" .'«'2'"'1 -25..U% NtA
NCRE/F ToI.l/ndeJ( 1.11" 1.11" 1.1'" 1.11" 3.38" 3.36" U2% 4.62% 3.Bti" 3.85" 14.81" 14,81" -14"" ·1.48% ·.5.04"

CASH EQUIVALENTS
BMlkofND JO.11t,JII: 2.'" 1.... 0.•'" • ••2% .t1,tsc,1IO 2.3% ,.... D••2% 'oO'" 11•.112,040 ,.... ,.... ....,. ....,. 1S,270.~7

,..,. ,.... ....,. ....,. '.5li7,N! ..'" ,.... ..- ....,. ..- "-1 ...... ··..%1
1.'1" 2._

90 Oey T-&"I 0.01" 0.01" 0.02% 0.02% 0.05" 0.0.5% 0.04" 0.04" 0.04" 0.04" 0.15" 0.15% 0.15" 0.1.5" 1._ 2.78%

TOTAL WSl 1,JIO.I3I,.72 100.0% 100.0% 0.24% 0.21% 1.'10.'11,240 100.0% 100.0% 2.35" 1.32'" 1.331.871,2" 100.0% 100.•% 3.01% 2.'1% 1,2t1,M4,2&O 100.0% 100.0" 2.1... 2.11% 1.272......162 100.0'% 100.0" ...... J.37% 13.1.% U.II% 12.SO% 11....% 0.304% 2.'1%
POLICY TARGET BENCHMARK 0.27% 0.27% 2.48% 2.48% 2.1~ 2.1P% 1.36" 1.35" .5.51" .5.51" 12.41" 12.41" 7.58% 7.68% 2.43% 4.07%

ATTRIBUTION ANALYSIS
AS5&t AAouUon ~.Ol% -0.01% 0.02% 0.02% O.tl% 0.11% 0.13% 0.13% -4.21% -4,21% 0.0'% ""]Manager s.tectIon 0.03% 0.00% -4.15% ~.1'% 0.11% 0."% 0.72% 0.62% 0.07'" -4,G4% 1.11'" 1.11'"
TOTAl RELATIVE RETURN -0.02% -0.06% -O.13~'" .(116% 0.86% 076% 0.85% 075% -013% .(1.24% 1.58% 1.17%
NOTE. Monthly ",tums and market valUtls are p,.lmlnary and lUbjecll0 change.

(1) The WestJidsle .ccount value rellectllhe irilill flllC8iYe(1 es1im.te of approximetety 60% ..set recOV'lry Beginning Juty 31. 2009, an S&P beta ellp05U'"e was added by Clifton.
(2) The Westridge .ccoumvaluf, rellects the receiver's updated estimete 01 appronn81ety 53 3% -.set r.c:overy. Beginning July 31,2009. an S&P bete ekpos.n was added by Clinon
(3) Pnor to July 1, 2005, hi benchrnlllil W8S LB GovtlCredt Index
(4) Deda-ation Mgml & Research (DMR) took over managemenc oHhII portfolio on Ma'CI't 17. 2010 We 'oWl begin !racking the.. per10rTnance as 01 April 1. 2010.
(5) Pnorto Deumber2009, the benchma1l; waslhe Be US TIPS Index
(6) AI limited partnership·type investments' feu,.. ...... rrioI be reported net 01 len, ....nch Ie st8nd8rd practice by ttle ll"1Yutment consultant


