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Ma1tetVIIIue Actual POIicv GrOSSt6\ Net MaritelVIIue Actual POiic:v Gross~ Nel MartetValue Actual POIicv G/'1)u1f) Net Martl:etV". Actual POkv Gross~Net Mar1l:etl/alue Actual PNrv Grog t'I\ Net GfOSSIll\ Net "'... Not Net Not
to...
e.,k ofND 97,375,269 '.2%

,,,. 'oi3% 143% 96,126,305 ,,,. 7'" '25" 1.25% 94,&49,726 7.1% " .. 027% 026.. 94,833,625 7.3% 7.1% ·2.24% -2.25% 97,104,847 7.6% 7.1% '.02% 3.01" 3.7~ ,.... " ... 974% 7.83% 5.18%
Bank ot NO COs 0... 0.... NIA N/A 0.0% 0.0% N/A N/A 0... 00.. NlA NlA 0... 0.0% N/A N/A 21,610,109 1.7% 1.7" 1.27% 1.27% N/A N/A 50... 5.09% 493% N/A
Tot.'lnctQ; '7,371,2" ,.'" 7.1% 1.43% 1.43% M,l21,3Q5 7.1% 7.1% 1.2$% 1.2.5%. 14....',721 7.'% 7.1% 0.27% 0.21% ",133,125 7.3% 7.1% ·2.24% ~.25% 1",71.4,15& '.3% 1.1"'" 2.70% 2."% ..-0.31% ...'" '.13% 7.02% 1.12%
Be Gov,{;'redj (2, 1.46" 1.4t!% 1.32'% 1.32% 0.28% 0.28% -2.17% .2.17% 3.28% 3.28% 4.18" 4.18% u'"' p.e'" 7.37% .5.28"

888 AVMage QuMIty
wells Captt.1 (1ormet1y 5tron11 243,737,110 17.1% 11.1% 1."% 1.11"" 240,175,5'7 17.1% 15.1% 1.14% 1.12% 235.331,'31 17.7% 11.'% 1.82'% 1.77% 223,711.221 17.3% 15.'% -4.19% -4.14% 240,710.161 1'.1% 15.0% ...... 5.35% 10.25% 10.07% 1'.0'% 1'.'7% '.51% '.77%
BC us Credit BA.A -o.otl" ~.O(l" 1.81" 1.81% ,.- 1.3"" -1.82% ·1.62% .5.39% " ... 11.87% e.87" 18.29% 18.29% ..- •.e,,,,,
TOTAL DOII'ESTC FIXED INCOME '75.1J4,B2 4'.'" 5U" 1.40% 1.3,% "7,141,4.)7 4'.0% 51.0" 1.13% 1.62% U5.,'5Ii.1OI .f'~ 51.0" 1.5'% 1.Sn'. 130."5,12' 41.'" 51.0" ~.70% -4.74% "',5li2,520 52.1" 51.0% ...... 4,25% .I."" J.4~ 1...." 11.41% "72% ,U,",

BC Aggregllle (3) 131" 131" 1.27% "'" 0'''' 0.42% -1_ ·1.30% 248% 2.48" 0(21" 4 21" .- .- ,.... 5.54"
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We~em I 176,628,052 13.0% 13.3% -0 .... -05"'1 In,511,868 13.0% 133% .05.. "0'''1 170.616,n3 12.8% 13.8% 2.95%

282%1
165,895.004 12.8% 13.3% ·223%

-2~"1
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TIR - Eastern Timber Opps Fund 60,574,457 '5" " .. 000% 000% 60,574,457 " .. " .. ~19% -0.19% 54.143,037 " .. " .. 0304% 034% 53,989.600 ."" " .. 0."" 0''''' 51,871,251 " .. " .. 0.... 000% on% on", 636% 5.... NlA
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.,.. 022% 0.10% 57.815,020 .". 0% 0.96% 059% 58,295.453 4.5"1' 4.5% 6.11"1' 5.72"4 56.214.440 .... 4.4% ·1.66% -2.28% 8.67% 4.96% 4.85% 3.29% NlA

TOTAL ~FLA11ON PROTECTED MSErS 215,401.012 21."", 22.'" -4,"" 4.1,", 2~Q$,"'2 21.7" 12.0'% 2."" 2.40% 2U.37...", 21~ 21.'" LO,"" 1.87% 171.110,057 21-"' 21.'" -4.02% ~.1T% 171.011,10 21.'" 21.'" 3.1,,, 3.73% •.'"' 7."" ""1% .1.7'" J.''''' 2.""
BC GIobaIInn.tion Linked Inde."( (.5) .o.3K -O.3P% 4.41" 4.41" J.5Q% 3..... -1.06% -1.08% ,..... 7.~ 15.0~ 15.0", ~.OQ% .(),,"" 4.37% 3.0,",

REAL ESTATE
JP_ 77,51"'71 5.'" ..... 0.'" ....12"1 77,51'.171 ..'" ..... «.7"" ....""1 ''''047.'" ..." ..... 1'.19% ,.'1"'1 '7.4OI,1Ot ..... ..... ....... 4.71"'1 1S,7IO,~1 ..'" ..... 1.72% 1..11"'1 n."" 21.7I%1·'.J.1O" .'«'2'"'1 -25..U% NtA
NCRE/F ToI.l/ndeJ( 1.11" 1.11" 1.1'" 1.11" 3.38" 3.36" U2% 4.62% 3.Bti" 3.85" 14.81" 14,81" -14"" ·1.48% ·.5.04"

CASH EQUIVALENTS
BMlkofND JO.11t,JII: 2.'" 1.... 0.•'" • ••2% .t1,tsc,1IO 2.3% ,.... D••2% 'oO'" 11•.112,040 ,.... ,.... ....,. ....,. 1S,270.~7

,..,. ,.... ....,. ....,. '.5li7,N! ..'" ,.... ..- ....,. ..- "-1 ...... ··..%1
1.'1" 2._

90 Oey T-&"I 0.01" 0.01" 0.02% 0.02% 0.05" 0.0.5% 0.04" 0.04" 0.04" 0.04" 0.15" 0.15% 0.15" 0.1.5" 1._ 2.78%

TOTAL WSl 1,JIO.I3I,.72 100.0% 100.0% 0.24% 0.21% 1.'10.'11,240 100.0% 100.0% 2.35" 1.32'" 1.331.871,2" 100.0% 100.•% 3.01% 2.'1% 1,2t1,M4,2&O 100.0% 100.0" 2.1... 2.11% 1.272......162 100.0'% 100.0" ...... J.37% 13.1.% U.II% 12.SO% 11....% 0.304% 2.'1%
POLICY TARGET BENCHMARK 0.27% 0.27% 2.48% 2.48% 2.1~ 2.1P% 1.36" 1.35" .5.51" .5.51" 12.41" 12.41" 7.58% 7.68% 2.43% 4.07%

ATTRIBUTION ANALYSIS
AS5&t AAouUon ~.Ol% -0.01% 0.02% 0.02% O.tl% 0.11% 0.13% 0.13% -4.21% -4,21% 0.0'% ""]Manager s.tectIon 0.03% 0.00% -4.15% ~.1'% 0.11% 0."% 0.72% 0.62% 0.07'" -4,G4% 1.11'" 1.11'"
TOTAl RELATIVE RETURN -0.02% -0.06% -O.13~'" .(116% 0.86% 076% 0.85% 075% -013% .(1.24% 1.58% 1.17%
NOTE. Monthly ",tums and market valUtls are p,.lmlnary and lUbjecll0 change.

(1) The WestJidsle .ccount value rellectllhe irilill flllC8iYe(1 es1im.te of approximetety 60% ..set recOV'lry Beginning Juty 31. 2009, an S&P beta ellp05U'"e was added by Clifton.
(2) The Westridge .ccoumvaluf, rellects the receiver's updated estimete 01 appronn81ety 53 3% -.set r.c:overy. Beginning July 31,2009. an S&P bete ekpos.n was added by Clinon
(3) Pnor to July 1, 2005, hi benchrnlllil W8S LB GovtlCredt Index
(4) Deda-ation Mgml & Research (DMR) took over managemenc oHhII portfolio on Ma'CI't 17. 2010 We 'oWl begin !racking the.. per10rTnance as 01 April 1. 2010.
(5) Pnorto Deumber2009, the benchma1l; waslhe Be US TIPS Index
(6) AI limited partnership·type investments' feu,.. ...... rrioI be reported net 01 len, ....nch Ie st8nd8rd practice by ttle ll"1Yutment consultant


