
Petro-Hunt LLCPetro-Hunt, LLC
Jeff Herman

Region Land Manager

APPENDIX E



2010 County Rents and2010 County Rents and 
Values











NON-IRRIGATED CROPLAND CASH RENTS AND VALUES
North Dakota, 2010 and 5-year Average

County

2005-2009 Average 2010

Rental 
Rate

Value of 
Rented 

Land

Number
of 

Reports

Reported Local Average Rental Rate Average 
Rental 
Rate

Average 
Value of 
Rented

Land

Minimum Maximum Most 
Frequently

M K i
23.30 367.00 33 12.00 45.00 25.00 25.80 424.00

McKenzie

NON-IRRIGATED PASTURELAND CASH RENTS AND VALUES

County

2005-2009 Average 2010

Rental 
Rate

Value of 
Rented 

Land

Number
of 

Reports

Reported Local Average Rental Rate Average 
Rental 
Rate

Average 
Value of 
Rented

Land

Minimum Maximum Most 
Frequently

North Dakota, 2010 and 5-year Average

McKenzie 8.90 197.00 24 4.00 15.00 5.00 7.90 250.00

NON-IRRIGATED HAYLAND CASH RENTS AND VALUES

North Dakota 2010North Dakota, 2010

County

Alfalfa Other Tame Hay Wild or Prairie Grass

Number 
of 

Reports

Average 
Rental 
Rate

Average
Value of 
Rented 

Land

Number
of 

Reports

Average 
Rental 
Rate

Average 
Value of 
Rented

Land

Number 
of 

Reports

Average 
Rental 
Rate

Average 
Value of 
Rented 

LandLand Land Land

McKenzie 17 19.30 329.00 12 16.20 288.00 12 12.80 249.00



Non-Irrigated Cropland – McKenzie County
Value = $424/acreValue  $424/acre
Rental Rates = $12 to $45/acre with a $25.80/acre average

Non-Irrigated Pastureland – McKenzie County
Value = $250/acre
Rental Rates = $4 to $15/acre with a $7.90/acre average

Non-irrigated Hayland- McKenzie County
Value = $329/acre for Alfalfa and $249/acre for Wild or Prairie Grass
Rental Rates = $19.30/acre for Alfalfa and $12.80 for Wild or Prairie Grass.

Petro-Hunt, LLC’s uses a formula based on land type and value, plus length of road to 
establish damage compensation rates that we feel justly compensates for the damage 
caused. 
Our average pad size is 5 acres during the drilling stage and 3 acres during the production stage.

Average Access road length is about ¼ of a mile or 80 rods (a rod is 16.5 feet) and our roadAverage Access road length is about ¼ of a mile or 80 rods (a rod is 16.5 feet) and our road 
ROW’s are about 60’ feet wide. We pay between $25 to $37/rod depending on the type of land, 
$25 for Pastureland, $28 for Hayland, $30 for Alfalfa, and $37 for Cropland.  

We pay about 4 times the actual value of the land to compensate for loss of agricultural 
production and income, lost land value, lost use of and access to the surface owner's land, lost 
value of improvements and the nuisance caused by drilling and production operationsvalue of improvements and the nuisance caused by drilling and production operations.

For Example using the McKenzie County numbers above our damage calculation would be as 
follows.

Crop Land - $424/acre (Average Land Value) x 4 = $1,696/acre X 5 = $8,480 for the well 
pad

80 rods of road at $37/rod = $2,960 for the road

Total = $11,440 Lump Sum



If the surface owner would prefer to get paid an annual payment then the calculation would be 
as follows:

$25.80/acre (Average Rental Rate) x 4 = $103.20/acre x 5 = $516/year (we 
offer to pay for 5 acres even though the pad size is reduced to 3 acres for 
production within 6 months of drilling)

80 rods of road at $1.85/rod = $148/year ($37 / 20 years = $1.85)

Total = $664/year Annual Payment

Non-irrigated Pastureland - $250/acre x 4 = $1000/acre X 5 =$5000.

80 rods of road at $25/rod = $2,000

Total = $7,000

If the surface owner would prefer to get paid an annual payment then the calculation would be 
as follows:

$7.50/acre x 4 = $30/acre x 5 = $150.

80 rods of road at $1.25/rod = $100. ($25 / 20 = $1.25)

Total = $250/year Annual Payment

Non-irrigated Hayland (Alfalfa)- $329/acre x 4 = $1,316/acre x 5 = $6580.

80 rods of road at $30/rod = $2,400.

Total = $8,980

If the surface owner would prefer to get paid an annual payment then the calculation would be 
as follows:

$19.30/acre x 4 = $77.20 x 5 = $386. 

80 rods of road at $1.50/rod = $120 

Total = $506/year Annual Payment

Some other factors that are considered include loss of trees, adjacent land that is made 
unusable because of the location or road growing crops fences cattle guards effect onunusable because of the location or road, growing crops, fences, cattle guards, effect on 
stock tanks, use of existing roads




