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APPENDIX K

As most of you know, the Land Department manages the lands, minerals and financial assets of the
various trust funds under the control of the Board of University and School Lands. I am here today to
give you a brief explanation of some of the major terms and conditions found in our oil and gas leases
today.

The Land Department uses a standard lease form, which has been approved by the Land Board.
This form is used for all oil and gas leases issued by the Department, regardless of which trust fund
owns the minerals. I have attached a copy of our current lease form for your reference. Listed below
are a few of the major terms and conditions found in most oil and gas leases, including the Land
Department's:

Term of Lease: All Land Department oil and gas leases are issued for a term of 5 years and will
continue in effect as long as oil and gas are produced thereon in commercial quantities.

Lease Bonus: All Land Department oil and gas leases are subject to the public auction process at
one of the Department's quarterly oil and gas lease sales. At those auctions, companies and
individuals bid a on the amount of bonus they are willing to pay, per acre, to have the right to drill for
oil on state minerals for a 5-year period. Board policy states that the lease bonus shall not be less
than $1/acre. Our record bonus is $12,500/acre for a small Stark County tract in May, 2010.

Delay Rental: This is the amount that must be paid annually to hold a lease that is not yet producing.
If a lease does not produce oil within the first year of the lease, a delay rental of $1/acre is due if the
lessee wants to keep the right to drill for oil for the remaining 4 years. Delay rentals are due each
year of the lease as long as there is no commercial production.

Royalty Rate: At the present time, all Land Department leases are issued with 1/6th royalty rate
(16.667%). When a well is drilled, and production is established, the Land Department's lessee is
required to pay the state a royalty on all of the oil and gas produced from the lease. The royalty rate
is stated as a percentage of gross production and is applied to the value of oil and gas produced and
sold from the lease.

All of the above lease terms and conditions are a result of Land Board policy, not law.

Although there are many other terms and conditions in the Land Department's oil and gas lease,
these are probably the most significant in determining the amount of revenue a given lease will
generate.

This concludes my planned testimony for today. However, I will gladly do my best to answer any
questions the committee may have.



OLJW) GAS LEASE Lease f>brber
OG-<dmJease»

Ths lease, exeaJloo <dm_effeclive», bav.een the SlEie ci N:x1h~ octing by !rld tl'1rcIJlt1 the I3ca"d ci UlVB'Sity !rld Schad l..a1ds !rld its a;j8Ilt, the Connissioner ci UlVB'Sity !rld Schad
l..a1ds, 1707 N:x1h rf Street, Bismrck, f\l) 58501, hereiMler caloo 'lessa," !rld

<<J1C1Jasb>
<<J1C1_adcr1»
<<J1C1_city» <<J1C1_state» <<J1C1_zip»

hereinafter caloo 'lessee."

1. Lessor, in oonsideratim ci $ «lmJ:xn.lS», !rld the i1itial amual delay rental ci $ ~<nt_O{JIl6t», 'the reooip: ci v.hich is ac:kno.IlEdged, !rld ci the royalties, WI8I1a1ts,
!rld ooncitims oontained herein to be kep: !rld perfoored by the lessee, does lease exclusively to lessee the poperty desaibed belo.v, for the PUrp:JSe ci e>q::joring for drilling for, ar'd~ng oil
mor gas fi"om the leased prenises; for a ~rray tenn ci five yeas !rld as Img thereafter as oil mor gas rray be IJ'Olir.ed in OOITTll3I"Ciai qurities !rld subject to ciha" p-cMsims as p-cMdOO
herein; !rld w1h the rig,! ci irgess !rld egess !rld the rig,! to use as rruch ci the leased prenises as shall be reasonaIly necessay to the purpose ci tlis lease inducing but net linitOO to
cxnstrucling !rld rraintairing v.ellpacls, roads, ppelines, oorrnuicalion lines, !rld ciha" stn..dtres, appialOeS, !rld eqLiprrent. Wm the Sl.I'fac.l'l is 0NlEld by Lessor, the cxnstruclim ci a v.ell pa::l
ar'd~ thereto, such as a sep8IClle tal< batery, roads, ppelines, romruricalim lines, ar'd e1eclrica lines, shall be suqect to lelliew!rld~ by Lessor before a:J15ln.Jclim bei;jns.

<<I1't 00lI1ly» caJ.lTY. NCRTH DAKOTA
TCMNSHP <<I1't_tvlp» NCR11-t, RANGE <<I1't_mg» \/\EST
SEC'na-.l <<I1't_sec»: <<I1't_sUxM>

2. If lessa CMI1S an intereslless 1han the l.Ih:lIe!rld lI'dvided fee in the leased prenises, the royalties t.mer~ 4!rld payrrents under~ 8!rld 10 shall be paid lessa in the
jl'qXlI1im Wich lessor's inlEreSl beers to the l.Ih:lIe !rld lI'dvided fee. Lessor neither v.arants nor 8IJ"Ele5 to defend titie to the leased prenises, exa3fX that all bonJses ar'd rentals wll be retuned to
the lessee in the event lessa does net ha.Ie a IaY.fuI rigt to lease the leased prenises for oil morgas exporation and rrcxiJctim.

3. If no v.ell be cxmrenced m the leased prenisesm or before the anrivel"say da:e ci the lease cUing the ~rray tsrrn tlis lease shall temirae unless lessee by said dale shall pay lessa,
the ana delay rertaI spedfioo in~ 1, fJ1¥lllnl ci such sumshall CCNf!J: the ~lAlege ci defening the OJI n 1131 i03I r131 t ci av.ell for me YfS fi"om said da:e.

4. fU'{/\I..TIES:

A Lessee 8IJ"Ele5 to pay lessaa royalty cione sixth.
S. Lessee 8IJ"Ele5 to pay lessor the royalty m oil based l4XJf1 gcss rrcxiJctim or the rm1<et vaue thereci, at the q:tim ci lessor, such value to be detemined by 1) the hil1Jesl posted

pice, plus preniUlT\ if any, paid for oil, oondensate, cislillate, or ciha" liquid hydrocarbons, respectively, ci a like type !rld gavity for the field v.here produced ar'd v.hen run, or 2) the til1Jesl rmrket
~ce therecI paid for the area vJ1ere IJ'Olir.ed !rld v.hen run, or 3) the gcss puceeds ci sale, v.hichever is g-eater. Lessee 8IJ"Ele5 that before any gas IJ'Olir.ed fi"om the l!rld her'eI::1f leased is soid,
usOO or pocessed in a plant, it wll be run free ci rost to lessa ltroJijl an ooec,.ae oil !rld gas~or ci oonventional type or ciha" eqLiprrent at least as elliden! to the end 1hat all liqLid
hydrocarbons reooveraIie fi"om the gas by such rreans wll be rerovered. l.\JOn witten ronsent ci lessa, the reqLirerren! that such gas be run ltroJijl such a~or or ciha" equiprrent rray be
W3ived l4XJf1 such tenrs !rld CXJ1Citims as prescribed by lessa. '

C. Lessee 8IJ"Ele5 to pay lessa the royalty m any gas, produced ar'd rmrketOO, based m gcss rrcxiJctim or the rmrket value thereci, aI the q:tim ci the lessa, such vaue to be based
on gcss puceeds ci sale vJ1ere such sale 0JI1Slitutes an anTIs lengh tra;lsadim.

D. Lessee 8IJ"Ele5 to pay lessa the royalty m c:a1lon !lack, sLipl1ur or any ciha" produds IJ'Olir.ed or~ fi"om gas (excerAing liqLid hydrocartxrrs) vJ1ether said gas be
"casi~', "tty" or any ciha" gas, by fradionaing, burning or any ciha" pucessing, based m gcss prodLdim ci such IJ"(Xluds, or the rmrket vaue thereci, at the qjion ci lessa, such rmrket
vaue to be the lessee's sha"e ci the average gcss puceeds ci sale for each ci the produds vJ1ere 54f1 sale 0JI1Slitutes an arms length!ransoction.

E If a sale ci gas, c:a1lon !lack, sulpl1ur, or any ciha" products produced or rra:Mactti-ed fi"om,gas, inducing IiqLid hydrocarbons rerovered fi"om gas pocessed in a plant, does net
OJI1SlitLte an anTIs leng:h !ransoctim the payment ci royalties net ta<en in kind shall be g.:Mmed by the rules ar'd regJalims ci the I3ca"d ci U1iVB'Sity ar'd Schad Lands in effect m the date ci tlis
lease..

F. All royalties m oil, gas, c:a1lon !lack, sLipl1ur, or any ciha" produds shall be payatle m an am:x.nt equal to the full value ci all oonsideralim for such produds in W1aIeva- tam or
forrrs, Wich ciredly or indredly oorrpensates, CYElCits, or benefits lessee.

G. i't:tWthstanding anytIing oontained herein to the oontray, lessa rray, at its q:tim, l4XJf1 net less 1han sixty (60) days rdice to lessee, reqLire aI any tirm or fi"om tirm to tirm1hat
pa'yfTB1l ci all or any royalties aooting to lessa LI1der 1his lease be rrade in kind aI the v.ell wthout ded1.dion for the oost ci !XOdUdng, gathering, storing, sepaaling, trealing, dehyciating, vapor
~, oorrp'eSSing, pucessing, transpating, CXJ1Citioning, rerT'OI.ing irrpuities, dep'eciatim, risk capital, !rld ciIlerWse I'lli<ing the oil, gas ar'd ciha" products herell1der ready for sale or use; in
such event lessa wll p-cMde its ()M1~ v.hen necessay !rldwll indemify lessee against all tort dairrs arising fi"om the taking ci royalty in kind.

H. f'.b royalty shall be payatle m any oil mor gas lJ'1a\.ticlaIly lost or m any gas as rray rep-esent this lease's jl'qXlI1ional:e sha"e ci any fuel usOO to p1)Ce5S gas IJ'Olir.ed hereunder
in any pucessing plant. i't:tWthstanding anytIing oontained herein to the oontray, lessee rray recycle gas for gas lift purposes m the leased prenises or for irjectim into any oil or gas !XOdUdng
forrTEtiorllJ1derlying the leased prenises after the liqLid hydroc:a1lons oontained in the gas ha.Ie beer! rem:MJd and no royalties shall be payatle m the gas so recycloo lilli! such tirm as the sam:l

rray thereafter be IJ'Olir.ed !rld soid or usOO by lessee in such I1'911er as to entifie lessa to a royalty thereon t.mer the royalty p-cMsims ci this lease. Lessee shall ha.Ie the free use ci oil, gas,
satv.aler, !rld ciha" products IJ'Olir.ed fi"om the leased prenises vJ1ere the sam:l are reascnably usOO by lessee to produce oil morgas in OOIllTeI"Ciai qurities fi"om the leased prenises.

I. i't:tWthstanding anytIing oontained herein to the oontray, royalties due t.mer tlis lease shall be SLtiect to any 1av.fU ~ce OJIl1roIs g:Nening the oil mor gas IJ'Olir.ed fi"om the
leased ~ses.

5. All royalties net taI<en in kind !rld ciha" paynmts under tlis lease shall be paid to the Connissioner ci UlVB'Sity !rld Schad l..a1ds, Stale Land, Dep:rtrrent, 1707 N:x1h 9th Street, PO Ebx
5523, Bsmrck, f\l) 581m-5523, in axorcfa1ce w1h the rules !rld regJaIims ci the I3ca"d ci UiVB'Sity !rld Schad l..a1ds in effect m the da:e ci tlis lease.

6. During the ~rray tenT\ if ~or to diSCCNf?l:y ci oil mor gas m the leased prenises, lessee should drill a dry role or roles thereon, or if after diSCCNf?l:y ci oil mor gas the rrcxiJctim
therecI shoUd cease fi"om any case, tlis lease shall net teminale if lessee OJI r11131 rces adcitional drilling or rEMOI1<ing operations wtlin sixty (60) days thereafter or resures the fJ1¥lllnl ci the
ana delay rentai as pu.idOO in~ 3ci tlis lease m or before the anriversay date next ensting after the expiratim ci sixty (60) days fi"om the date ci rorrpIetion ci the dry roIe(s) or
cessalim ci rrcxiJction. If lessee shoUd drill a dry role cUing the last YfS ci the ~rray teIm, lessee's rigts shall rerrain in fUl force !rld effect wthout fi.J1her operations or paynmts of annual
delay rentais until the expiralim ci the ~rray term

7. In the event that rrcxiJctim ci oil morgas in OOITTll3I"Ciai qurities m the leased prenises, after mce cttained shall cease for any case at or after the expiratim ci the ~rray tenT\ tlis
lease shall net teminale if lessee cx:mrences adcitional drilling or rEMOI1<ing operatims m the leased prenises IIoitlin sixty (60) days afler such cessatims, !rld tlis lease shall rerrain in full force!rld
effect so Img as such operatims OJIltinue in g:XJd fai1h, wthout intern.JPit;f1S tdaling rmre 1han tlirty (3)) days during any such operatims; ifany such operatims resLit in the rrcxiJctim ci oil mor
gas, ttis lease shall rerrain in fUl force!rld effect as Img as oil morgas is IJ'Olir.ed in OOIllTeI"Ciai qurities.



a If, !i the el<Pralioo a the pirray !em\ pOO.dial a 01 md'or gas has ret been cttcired in a:mrerciaI QJrities en tre Ieasa:l penises bU dillirlJ, tesIirg, lXl'Tlieticn, reca I petiorI,
reY.akirlJ, deepenirlJ, puggirg bad\, or rej:Eirirg cperatiorls ere beirg o:ni.da:I thereor1 in gxxl faith, lessee rray, en or before tre el<P1'liiorI a tre pirray!em\ file a witten~Wth tre
0Xrnissi0rler a lhversity!l1d Sctod Lcms for a cne hn:ied eilttY (100) day ex1snsien a ttls lease, Sl.d1 ~ic:atien to be~~ by a~ a ten OOIlas ($10.00) per ocre, !I1d tre
Qlrrrrissicner shall, in witirg, exlerd this lease for a period acne hurded eigrty (180) day'S be'p'd tre el<Pratien a tre pirray term and as Iorg as 01 md'or gas is r:ro;l.old if! ooiTTllrciai
qlBllities; lessee rray, as lerg as Sl.d1 drillirg, teslirlJ, or lXl'Tlietien q:JeraIicns ere being <O"ducted in gxxl tath, rreke witten ~ic:atien to tre Qlrrrrissicner, en or before tre el<Pratien a tre
initial~ period a cne hn:ied eigty (180) day'S for al cr;tjtiora extensial a cne hn:ied ei9'tY (180) day'S, Sl.d1 BRlicalicn to be~~ by a~ atv.e1ty OOIlas ($2(J.00) per
ocre, !I1d tre Qlrrrrissicner shall, in witirlJ, exlerd ttls lease for al cr;tjtiora cne hn:ied eilttY (180) day period fran!l1d lilef tre el<Praliorl a the initial~ period a cne hn:ied eigty
(100) days, !I1d as lerg as 01 md'or gas is r:ro;l.old in <:XlI'TTT13Itiai QJa1lities; ttls lease shall ret be extended fa" rTml than a tcia a ItTee h..nied sixty (300) day'S fran!l1d lilef tre el<PraliorI a
the pirray leIm lI1ess ,:m:l.dicn in a:mrerciaI QJa1lities has been cttcired or lIiess extended bySare cth3r JX"CMsien herect.

9. Mer a v.ell ~rIJ, or~e a ~rIJ, 01 md'or gas has been~ en treleased prenises, lessee shall e.xsrdse tre dligerce a a~~ cperaIor in drillirg
Sl.d1 cr;tjtiora v.ell orv.elis as rray be~ neces5!IY for tre !JOper develq:m:nt a tre leased r:reni5es !I1d in rra1<.e!ing tre~ thEra'ran Lessee shall adeqJaleIy p-ded tre lease:!
penises fran ciainage fran ~acert Icnls or leases. Wtto.rt linilirg tre ~ity a the~ng senterre, if 01 md'or gas is r:ro;l.old in a:mrerciaI CJ.B1ities from a$:ent slate 0W18d
nirB"all!l1d leased !ia lesser~or <ny cth3r a$:ent nirB"all!l1d v.ha"e the v.eII is wtlin cne tOOusa1d (1,000) feet a the leased penises!l1d v.ha"e tre leased penises ere ret eriitf~ to al

iJ1eresl in Sl.d1 v..ell by reasal a SlBirlJ, podirg. or l.ritiz<fu\ lessee shall, wtlin cne hn:ied tv.e1ty (120) day'S afta- lXl'Tlielicn a Sl.d1 v.el1, !I1d Sltject to 01 !I1d gas~ Iar.s, rUes,
!I1d ord3rs, 1) dligently begin in gxxl faith tre drilUrg a arorrespcnirg dfse( v.ell en the lease:! prenises, or en 1!I1ds~ thEreilith, !I1d Sl.d1 dfse( v.ell shall be drill~ to Sl.d1 de¢l as rray be
neces5!IY to prevent the ciainage a tre leased prenises, 2) cqee Vlith lesSor to j:By a~ I"C1{cl1ty in lieu a tre drilling a al dfse( v.el1, 3) release SlJIiciai lease:! ocreage (ret less tha1 a
~ q.ater-qo.ater sectien or~e legal subdvision) to avdd tre dfse( requisites, or4) apply to lessor for a waiver a tre dfse( oIiigatien the galling a Wlich shall be sutject to tre
sde dsc:r€tien !I1d CJWCMlI a tre Bead a Lk1iversily and Sctod l.a"ds. If an dfse( v.ell is drill~ lessee shall use all rreans I1ElCElSS8(y in a gxxl tath eIfo1 to rreke Sl.d1 dfse( v.ell~ 01
ardIor gas in <:XlI'TTT13Itiai QJanlities.

10. In tre EMlllllessee d5CXM3l'S gas in a:mrerciaI CJ.B1ities b.t is lIlailIe to rra1Iel saTe !I1d ttls lease is ret ctrerv.ise~ rraintaired in force !I1d eIfect, lessee rray j:By tre SLfTl a
$1,600.00 per cnunfor eoch Y.eI1~e a ~rg gas in <:XlI'TTT13Itiai q.a1ities; Sl.d1~ shall be rrede pier totre el<Praliorl atre pirray leImattls lease or if tre pirraylelmhas
el<Pred wtlin sixty (00) days lilef lessee shJts in Sl.d1 v.ell or reases to~ gas therefrornorwtlin sixty (00) day'S afta-ttls lease reases to becth3rWse rrairtaired in force!l1d €Meet If such
~ is rrede, ttls lease shall beansi~ to be a~ng 1ease!l1d such sh.Jl.jn gas v.ell~ shall exlerd thelelmathis lease for a period acne (1) yea-frantre erd atre pirray
leIm or, if afta- tre pirray tEm\ fran tre first day a tre ITD'it1 red Sl.XXSe:ing tre rrooth in Wlch Sl.d1 v.ell v.as shJl in or~en ceErlI3d or ttls lease ceErlI3d to be ctrerWse rrairtaired in force
!I1d €Meet Thereafta-, if no Sl.itaIje rra1Iel for such gas exists, lessee rray exterd this lease for tv.o (2) cr;tjtiora!l1d Sl.O:l3ssive periods acne (1) yea-eoch by the~ a a like SLfTla I'TD1e'f 
eoch yea- as <ixlYe puJi~, en or before tre el<P1'liiorI a tre~ term If, vJ1Ie ttls lease is being rrairtaired in force!l1d effect by~ a such sh.Jl.jn gas v.ell JE'y'ITBlIs, gas sOOJd be
sdd fran a v.ell or v.elis silI.a~ wtlin 1,000 feet a the lease:! penises !I1d~ in the saTe~ng reser.tir, or in <ny case v-.here ciainage is axuring, tre riItt to li.Ither exlerd ttls
lease by such sIU.jn gas v.ell payrreris shall rease !I1d ttls lease shall rerrain in force !I1d effect for tre reminda- a the a.rnJll cn&-yeH" period b" Wlch the sIU.jn gas v.ell~ has been
rrede !I1d for al addlia1aI period ret to exreed tv.o (2) yeas fran the el<P1'liiorI a tre pirray leIm by~ by lessee a~ f'C1/aIty !i tre royalty rae~ for ha-ein, a tre value
a rxocJudien fran tre v.ell lXl'Tlieted in tre scvre producing reser.tir franWlich gas is beirg sdd !I1d Wlich is silLaled Vlithin 1,000 feet a or ciaining tre lease:! prenises en Wlich such shJt-in gas
v.ell is situated; ttls co rpellSalay It7y'8Ily shall be ~d rronthIy to lessor beginning en or before trelast day a tre rrooth next su:x:eedirg the rrallh in Wlich Sl.d1 gas is sold, puJi~ futher trat
Sl.d1 co rpellSa!oly royalties ~d in any tv.eIw-rrallh period rrust be at least~ to tre amuaI shJl-in gas v.ell~puJi~ for herein. t'-tAtlng ha-ein shall relieve lessee a tre oIii!J'iion a
~ deveIqmlrt. noratre oIiigalien to drill dfse(v.elis as required by lawor byttls lease.

11. WYi?reIf!r as a resUt ava:, rebelIien, rids, cds a Qxj, or a~ law, order, or ~ciicn, cth3r tha1 a law in Tille 15 or~ 38-09 a tre I'b1h Di<.aa Ce1luy Qxle !I1d
cth3r tha1 al order or ~aliorl a tre B:ad a Uiversity !I1d Sctod La-ds (lliess such order or ~aliorl specifically P'tMdes cAhefv.ise), lessee, ctespte hs gxxl faith eIfat, is pr6VEll'1ed fran
e.xsrdsirg <ny rigts or perb"ning <ny oIiig:iicns lI'der ttls lease, !I1d ttls lease is ret keIX in. force !I1d eIfeclby cth3r puJisiorls cortaired herein, ttls lease shall rerrain in fiji force!l1d eIfecl b"
tre pericxl a Sl.d1~en~ lessee cds dligenUy, v.tm plSSitie, to legally CMlI'COTB such law, croer, or ret}Jcticn ttat is~rg lessee frane.xsrdsing any rig1s lI'derths lease. ltis
JX"CMsien shall ret opErcie to exterd tre lease b" a period a mte tha1 tv.o (2) yeEJS.The qxiraIicn Ci ttls~ shall ret release lessee fran ~rg royalties en lduaI pOO,.dicn,
co 1palSalay~ lI'der~ 9 or tre cx:rrtinuing~ a <ny sum irHKXXlidai Ol Wth a sIU.jn~ entered into lI'der~ 10. Lessee shall j:By lesSor the aro.rt a the
an.JaI ra1aI spErifi~ in~ 1b" eoch yea- ciring the pericxl a ~en lI1ess lessor is receivirg cther~en lI'der ttls lease.

12. Lessee cqees to irdenTify lessor fran<ny !I1d a111aY1U daim; ag;:inst lesSor for IC6S, irjll)'ord<rTEge resUting frantre OOMties a lessee lI'derttls lease.
13. Ths lease shall be sutject to al rUes !I1d regJctions a the B:ad a Uiversity !I1d Sctod La-ds in eIfecl en the ctie a ttls lease; such rUes !I1d regJaicns ere ha-ein incorporci~ by

reference. If lessee shall fail or rEfuse to rrake tre Jl3YIreIi a 1nI SLfTl due lI'der the lease or if <ny a tre terrrs a ths lease shall be vid~, this lease rray be l3'U3l1~ by lesSor in acx:orda1ce
Vlith Sl.d1 rUes.

14. Therig,ts a Lessee I1eret.rder rray ret be assilJ1Eld or Slillease:! in lIItlde or in pevt Reserved for recording
v.itho.i Lessor's pierwitten ccnsent.

15. THre is a the esserre; 1"oMMlr, sUIiciEr1 tirre aIlcMEn;es Vlill be gven so th!i a
lease Vlill ret el<Pre due to delays resUting fran the fallle a the B:ad a Uiversity !I1d SchOO
La-ds to act en a~ lI'der~ 9a ttls lease.

16. The lesSor ha-eby reserves !I1d retains title to <ny !I1d all 1istaicaI, !I"Chaed<Y,:jca,
!I1d ~ElorltdqjcaI rreterials, v.heIher Sl.d1 rrateriaIs ere fo..rd l.porI the SlIfa:e or bEWN the

SlIfa:e a tre Icrd. If the lessee d5CXM3I'S a 1istaicaI, !I"Chaed<Y,:jca, or~ca1
re&UT:.e d.rtYJ its qJeI'lii<:ns en the leased J)'EITises, tre lessee shall imre:i!iely stop v.a1<
!I1d cb rdting to dslllb or !ita- tre resa.rce. The lessee shall rdify the Sale la1d
D9f;a1rrert !I1d shall ret rasure v.a1< lrtil the Sale la1d !Jel;almlnt rdifies tre lessee v.I1aI
pcteclive rreasues, if <ny, tre Qlrrrrissicner rray require to f.Jll5lJVEl or lJdect tre re&UT:.e.

17. The CXMlI'lanls, rondilicns,!I1d ageellellts co1laired ha-ein shall exlerd to!l1d be
binding l.porI the heirs, executors, adninistrators, soo::essors, or assiglS a tre lessee.

.;1 _




