
NOTE: 1bia was meuure No.1 OD the I_at election ballot.

17$2 "'agtcr 641 CgD!!lMiPDal Ammvlgwpy i\Rprpyed

SEmON 2. IFJl'EC'I1VE DATE. If' approved by the e1ec:ton. tbiI meuure
is eft'ecIift for to revenue Jiom oil and pi produced after luae 30. 1995.

cMltltutlQDal Amspdmsny Apprgml Pap. 641 1751

CHAPTER 641

SENATE CONCURRENT RESOLUTION NO. 4011
(Senaton Yoc:tJm, freboq, RedUn)

(RepreIeDtaIiftI Soukup, T011efioa, JUIdor)

OIL EXTRACflON TAX REVENUES

Senate Concurrent ReIolution No. 4011, CIapter 663,1993 SaIiao La"" proposed
bJ the fIfty-tblrd 1.ep1adft Auembl, of the State of North Daltota. to.
create lIDCl enact a ... .don to artld. X of the Constitution of North
Daltota. reladq to depoIit of certain on utrac:doll to renDUeI ill the
common ICbooIi IrUIt fbnd and the foundation aid .tabiHzalion fund and
proYldinJ for 11M of the principal and 1Dcom. of the fOUDdallon aid
.tabUization fbnd; and to proYlde an eft'ecIlve date.

STATEMENT OJ'INTINT

Tbia meuure requlrel • portiOD ofoil atraclion to teftDueI to be deposited ill the
common .eIlooli trust fbnel anel an equal portlon to be cIepoIited In the foundation
aid · biHzadon IbncI. with Income of the fOUDdadon aiel ...biliulion fbnd to be
1raDIf to the ...18 len'" ftIDcl. 01"1 JulJ I, 1995. the 8IDOUDl of
B1ncdon to f8ftIlU8 dapoal..... IbI In purIUIDl to 1bII meuun wouldeIl- tweIdJ p..-.t or the utracIion to &om lUIbJe oil produced • the......
BE IT RESOLVED BY mE SENATE 0' NOR11l DAIOTA, mE HOUSE OJ'

ItI.PRISI.NTATIVU CONCURRING THEIlEINc

n.t the foUowtna propoud new Medon to artlde X of the ConaIitutioD of
North Dakota II qreed to and MUlt be .ubmltted to the qualified eledOn of Nor1h
Dakota at th. po'" election to be held • 1994•• acconIance with .don 16 of
ardde IV of the CoDIdtudon of North Dalto...

SEcnON I. A D'" .ection to artlde X of the Constitution of North
Dakota II c:reatecIlIDCl eoac:tecl u foDoww:

. TwealJ pa'CeDt of the rennue &om on utraclioD tueI &om tuable oil
produced. tbIJ ..... mull be allocated u foUoww:

1. fifty perceot mull be cIepoIited In the common lcboolllrUlt fbnd.

2. fifty percent mull be. depolited • the fouodadon aid ...billzalion fbDd
in the .tat8 tnaIurJ. the intenIt Income of' wbiell mUll be ll'IIIIferred to
the ............ fbnel on JuIJ ftnt of each,ear. The principal or the
f'oUDdalioa aid ItabiJizaIion fbnd ma, be upended oaIJ upon ont. or
the aemmor. who ma, dinct aucb a traDlfer onIJ to .oftiet rouodadon
aiel reductlODI that .... made bJ euc:udft action pursuant to law due
to • reftlIIUe Ibortap.

Approvecl November I, 1994 159.034 to 53,614
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