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Northern Great PlainsNorthern Great Plains
Mandan RefineryMandan Refinery

Forward Looking Statements
This presentation may contain certain forward-looking statements within
the meaning of the Private Securities Litigation Reform Act of 1995, with
respect to future events. These statements are subject to uncertaintiesp j
and other factors that could cause actual results to differ materially from
the statements made. You are cautioned not to place undue reliance on
any of these forward looking statements since there can be no
assurances that the forward looking information contained herein will in
fact transpire.
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Industry FundamentalsIndustry Fundamentals

Demand is growing and will continue to Demand is growing and will continue to 
growgrow
Refining capacity is, effectively, fully Refining capacity is, effectively, fully 
utilizedutilized
Markets are fragmented by government Markets are fragmented by government 
regulationsregulationsregulationsregulations
Supply balance is tightSupply balance is tight
Imports are growingImports are growing
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Considerations for Building New Considerations for Building New 
RefineriesRefineries

LocationLocation

Fi iFi iFinancingFinancing

Federal, State and local permit process Federal, State and local permit process 

Crude oil supply and pipeline access (crude & Crude oil supply and pipeline access (crude & 
products)products)

A t l t i l t t l tA t l t i l t t l tAccess to electrical, water, natural gas, etc. Access to electrical, water, natural gas, etc. 

Community acceptance Community acceptance 

Will not help meet consumer demand in near termWill not help meet consumer demand in near term

Refining Capacity: Why Refining Capacity: Why 
Expansion?Expansion?

Expansions can help meet demand more quickly Expansions can help meet demand more quickly 
Up to 10 years for new; 3 years for expansionUp to 10 years for new; 3 years for expansionUp to 10 years for new; 3 years for expansionUp to 10 years for new; 3 years for expansion

More costMore cost--effectiveeffective
~ $24K p/daily barrel v. $ 15K~ $24K p/daily barrel v. $ 15K

Community establishedCommunity establishedCommunity establishedCommunity established
Less NIMBYLess NIMBY

Infrastructure in placeInfrastructure in place
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Crude SupplyCrude Supply
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NGP Product PipelinesNGP Product Pipelines
Pipelines Serving the U.S. Northern Tier
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Situation Analysis:  The chief sources of supply to Moorhead West markets are Nu Pipeline out of the Mandan 
Refinery and also into Jamestown (GRP III sourcing), Cenex supply in Minot, and Williams & Cenex Pipelines 
into Fargo (Cenex & Koch).  

Pipelines Serving the U.S. Northern Tier
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Future U.S. Energy DemandFuture U.S. Energy Demand
The U.S. will consume 28 percent more oil and 19 percent more natural gas The U.S. will consume 28 percent more oil and 19 percent more natural gas 
in 2030 than in 2005.in 2030 than in 2005.
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Mandan RefineryMandan Refinery

Q&AQ&A
Web addressesWeb addresses

www.eia.doe.govwww.eia.doe.gov
www.gasbuddy.comwww.gasbuddy.com
www api orgwww api orgwww.api.orgwww.api.org
www.factsonfuel.orgwww.factsonfuel.org
www.fueleconomy.gov/feg/byfueltype.www.fueleconomy.gov/feg/byfueltype.
htmhtm


