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Forward Looking Statements
This presentation may contain certain forward-looking statements within 
the meaning of the Private Securities Litigation Reform Act of 1995, with 
respect to future events.  These statements are subject to uncertainties 
and other factors that could cause actual results to differ materially from 
the statements made.  You are cautioned not to place undue reliance on 
any of these forward looking statements since there can be no 
assurances that the forward looking information contained herein will in 
fact transpire. 
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To Create Opportunities
that Exceed Yesterday's Success

and Maximize Our Potential

Vision Statement
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1969 AK 72 kbd
1998 HI 95 kbd

WA 108 kbd
2001 ND 60 kbd

UT 55 kbd
2003 GE 168 kbd
2007  LAR 100 kbd
Total 658 kbd
< 5% of US capacity
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Crude SupplyCrude Supply
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Gasoline 55-65% Fuel for vehicles

Diesel/Jet Fuel 30-40% Off-road, on-road, railroad

Military and commercial

Industrial Fuel 2% Burner fuel

Fuel Gas 6% Internally consumed fuel

Propane 2% Home and industrial heating
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Refinery Yields

Mandan capacity 60,000 barrels per day 
crude, 2.5 million gallons per day

1 barrel = 42 gallons

Volume gain in chemical processing
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NGP Product PipelinesNGP Product Pipelines
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How Profitable is
Refining & Marketing?

Source:  Oil & Gas Journal

U.S. Refinery Count
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gasoline demand (millions of barrels per day)
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Source:  DOE, API
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Gasoline Demand Continues Gasoline Demand Continues 
To GrowTo Grow
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U.S Product ImportsU.S Product Imports
Continue To GrowContinue To Grow

502 509 520
599

650
752

809
877

1996 1997 1998 1999 2000 2001 2002 2003

Thousands of Barrels Per Day



1212

Industry FundamentalsIndustry Fundamentals

Demand is growing and will continue to Demand is growing and will continue to 
growgrow
Refining capacity is, effectively, fully Refining capacity is, effectively, fully 
utilizedutilized
Markets are fragmented by government Markets are fragmented by government 
regulationsregulations
Supply balance is tightSupply balance is tight
Imports are growingImports are growing

Additional SlidesAdditional Slides
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Situation Analysis:  The chief sources of supply to Moorhead West markets are Nu Pipeline out of the Mandan 
Refinery and also into Jamestown (GRP III sourcing), Cenex supply in Minot, and Williams & Cenex Pipelines 
into Fargo (Cenex & Koch).  
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KBPD of new product

+15 (2Q’08)

+15 (4Q’06)
+45 (2Q’10)

+400
possible

+200
possible

+50 (3Q’07)
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Web addressesWeb addresses

www.eia.doe.govwww.eia.doe.gov
www.gasbuddy.comwww.gasbuddy.com
www.api.orgwww.api.org
www.factsonfuel.orgwww.factsonfuel.org
www.fueleconomy.gov/feg/byfueltype.www.fueleconomy.gov/feg/byfueltype.
htmhtm


