Sixtieth Legislative Assembly of North Dakota
In Regular Session Commencing Wednesday, January 3, 2007

SENATE BILL NO. 2044
(Government and Veterans Affairs Committee)
(At the request of the Public Employees Retirement System Board)

AN ACT to amend and reenact sections 39-03.1-11.3, 54-52-17.11, and 54-52-17.13 of the North
Dakota Century Code, relating to supplemental retiree benefit payments under the public
employees retirement system.

BE IT ENACTED BY THE LEGISLATIVE ASSEMBLY OF NORTH DAKOTA:

SECTION 1. AMENDMENT. Section 39-03.1-11.3 of the North Dakota Century Code is
amended and reenacted as follows:

39-03.1-11.3. Supplemental retiree benefit payment. If the board determines that the fund
has obtained a total return on investments of eleven-anre-twoe-tenths nine and six hundredths percent or
higher for the fiscal year ending June 30, 2605 2007, or June 30, 2006 2008, and-thatthefunrd-hasthe

Heeess&ry—m&rgm—te—pa-y—feHhe—beﬁeﬂ{- the board shall authorlze a—paymem—te—eaeh—reﬂree—reeewmg

an addltronal pavment equal to seventv five percent of the Januarv retlrement

allowance following the fiscal yearend to each eligible retiree in pay status as of that January, including
joint and survivor and term certain beneficiaries, under this chapter. The board may only make one
payment under this section.

SECTION 2. AMENDMENT. Section 54-52-17.11 of the North Dakota Century Code is
amended and reenacted as follows:

54-52-17.11. Judges postretirement adjustments. A supreme or district court judge or that
person's beneficiary who, on December 31, 288% 2007, is receiving retirement benefits under
subdivision b of subsection 4 of section 54-52-17, is entitled to receive an increase in benefits equal to
two percent of the individual's present benefits with the increase payable beginning January 1, 2802
2008. A supreme or district court judge or that person's beneficiary who, on December 31, 2602 2008,
is receiving retirement benefits under subdivision b of subsection 4 of section 54-52-17, is entitled to
receive an increase in benefits equal to two percent of the individual's present benefits with the
increase payable beginning January 1, 2863 2009. The increases allowed by this section may only be
given if the public employees retirement board determines there is actuarial margin sufficient to pay the
increases.

SECTION 3. AMENDMENT. Section 54-52-17.13 of the North Dakota Century Code is
amended and reenacted as follows:

54-52-17.13. Supplemental retiree benefit payment. If the board determines that the fund
has obtained a total return on investments of eleven-anre-twe-tenths nine and six hundredths percent or
higher for the fiscal year ending June 30, 2865 2007, or June 30, 2006 2008, ard-thatthefund-hasthe

Heeessary—marg-m—te—pay—feHhe—beﬂeﬂ-t- the board shaII authorlze a—pawneﬁ-t—te—eaeh—re{-r-ree—reeemng

an addltlonal pavment equal to seventv frve percent of the Januarv retrrement

allowance following the fiscal yearend to each eligible retiree in pay status as of that January, excluding
judicial retirees and beneficiaries, but including joint and survivor and term certain beneficiaries, under
this chapter. The board may only make one payment to each retiree under this section.
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President of the Senate Speaker of the House

Secretary of the Senate Chief Clerk of the House

This certifies that the within bill originated in the Senate of the Sixtieth Legislative Assembly of North
Dakota and is known on the records of that body as Senate Bill No. 2044.

Senate Vote: Yeas 44 Nays 1 Absent 2

House Vote: Yeas 90 Nays 2 Absent 2

Secretary of the Senate

Received by the Governor at M. on , 2007.

Approved at M. on , 2007.
Governor

Filed in this office this day of , 2007,

at o'clock M.

Secretary of State
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