
FISCAL NOTE
Requested by Legislative Council

03/31/2003

Amendment to:  SB 2360

1A.   State fiscal effect:   Identify the state fiscal effect and the fiscal effect on agency appropriations compared to 
funding levels and appropriations anticipated under current law.

2001-2003 Biennium 2003-2005 Biennium 2005-2007 Biennium
General 

Fund
Other Funds General 

Fund
Other Funds General 

Fund
Other Funds

Revenues $16,900 $48,300

Expenditures $112,600 $112,600

Appropriations $112,600 $112,600

1B.   County, city, and school district fiscal effect:   Identify the fiscal effect on the appropriate political subdivision.
2001-2003 Biennium 2003-2005 Biennium 2005-2007 Biennium

Counties Cities
School 
Districts Counties Cities

School 
Districts Counties Cities

School 
Districts

2.  Narrative:   Identify the aspects of the measure which cause fiscal impact and include any comments relevant to 
your analysis.

ASSUMPTIONS -- 
* 75 students per year will participate in the program
* maximum loan amount is $7,500
* revenue - interest at BND base rate less cost of funds
* assumed no additional f.t.e. costs or additional operating expenses for loan servicing
* the loans are not guaranteed, or secured 
* expenditure - 10% of the borrowers will default on their loans

3.   State fiscal effect detail:   For information shown under state fiscal effect in 1A, please: 
      A.   Revenues:   Explain the revenue amounts. Provide detail, when appropriate, for each revenue type and fund 

affected and any amounts included in the executive budget.

See question #2.

      B.  Expenditures:   Explain the expenditure amounts.   Provide detail, when appropriate, for each agency, line 
item, and fund affected and the number of FTE positions affected.

See question #2.
  
      C.   Appropriations:   Explain the appropriation amounts.   Provide detail, when appropriate, of the effect on the 

biennial appropriation for each agency and fund affected and any amounts included in the executive budget.   
Indicate the relationship between the amounts shown for expenditures and appropriations.

BND specifically requests appropriation of monies to fund the defaults as shown.

Name: Al Nosbusch Agency: Bank Of North Dakota
Phone Number: 328-5742 Date Prepared: 03/31/2003




